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Intepandant Auditors” Report
To the Mambars of MK Entarprises Lid,

Raport on the Audit of the Standatone Financial Statements

DplrHon

We have audiled the accompanying standalone Financial Statements of MKJ Enterprizes Ltd
{the Company™ which comprise the Balance Sheet as at Maech 317 2021, the Statement of Profi
and Loss noluding Other Comprehensive Income, the Statement of Changes in Equity and the
C55h Flow Statement for the year then ended, and & summary of significant accounting policies and
ather explanatory intarmation

In our apinion and to the best of sur infarmation and accarding to the explanations given to us, the
aforesald standalone financa statements give the information required by the Companies Act,
2013, as amended (*the Act’) in the manner $o réguired and give a trug and tair wiew in conformity
with the accounting principles generally sccepted in India, inéluding the Indian Accounting
Standards (ind AS), of the state of affairs of the Company as at March 31+ 2021, its proft including
other Comprehensive Incame, the statement of changes in equity and tha Cash Flow Statemend for
the year ended on that dale

Basls for Opinion

W conducled cur audit of the standalons Financial Statements in accordance with the Standards
on Audiling, as specified under section 143(10) of the Act CQur Responsibilies under thoze
standarde are further described in the ‘Auditor's Responsibiies for the Audit of the Standalona
Financial Statements’ sechon of our repart. We are iIndependent of the Gompany in accordance with
the 'Code of Ethics’ issued by the Instiute of Chariered Accountants of India togethar with the
ethical requirements that are relavant o ow audit of the financial statements undor the provisions of
tha Ack and the rules framed thereunder, and we have Rulliled cur other athical respensibilities in
aceardance with these requirernents and the Code of Ethics. We befisve thal the audit evidence we
have obtsined i sufficien! and appropriate to provide & basis for our éudil opinion on the
standaione financial statements,

Key Audit Matters

Key Audit Matters (KAM} are those matters that in cur professional judgment wers of most
significance in our audd of the standalone Financial Statements for the finaneal year endad March
31 2021 These matters were addressed in the context of our audit of the standalone financial
staternants as 3 wholg, and in forming cur opinion thereon, and we do not provide @ segarale
opinicn on ihese matters. Thera amé no Key Audit Matters and so the same have not been
communicaied i our repart:

Other Information

The Company's Board of Directors |s responsible for the other nformation. The ether informatian
comprisas the information inciuded in the Direclor's Report, but does not include the Standalons
Financial Statements and our auditor’s repor thereon.

Our cpinion on the standalone Financlal Statemnents dees nol cover the other information and we do
not express any form of assurance conclusion thereon.

In eannection with our audil of the standalone Financial S1atements, our responsibility = to read the
efher infarmation and, in doing 5o, consider whether the other information is materially inconsistan
with the siandalone Financial Statements or our knowledge obtained in the audit or otherwise
appears 1o be materially misstated 1. based on the work we have periommed, we conciude hal
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here & & materal misstatement of s other information. we are required to report that fact. We
have nothing to report in 1hes regard

Responsibilities of Management and Those Charged with Govemnance for the Standalone
Finangial Statements

The Company's Board of Direciors s responsible for the matters staled R Section 134(5] of the Add
with respect to the preparation of these standalons Financal Statements that give a true and fair
view of the financial pesiion, financial performance (Rchding olher comprehensive income),
changes in equity and cash flows of the Company in dccordance with the accounting prncipies
generally accepted in india, including specified under Section 133 of the Act, read with relevant
rules Issued thereunder. This responsibility also includes maintenance of adequate sccounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preveniing and delecting frauds and other imeguianties; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and prudent,
and design, implementation and maintenance of adequate internal financal conirods, that were
operating effectively for ensuring the accuracy and completeness of Ihe SCCounting reconcs.
relevant to the preparation and presentatien of the standalone Financial Statements that give a true
anvd fair view and arg Fee from matenal misstatement, whelher due lo fraud or error

In preparing the standaione Financial Statements, management is responsible for assessing the
Company's ability to confinue as a going concemn, disclosing, as applicable, matters relatd 1o going
concern and using the going concermn basis of accounting unless management e#her intands 1o
liquidste the Company or Io cease operations, or has no realistic alternative but to do so

The Board of Direclors B also mesponsible for overseeing the Company's financil reporting
prOCRSS.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Qur objectves are to obtain ressonable assurance about whether the standalone Financial
Statements 45 a whole are free from material misstalement, whether due to fraud or error, and to
igsue an auditors report that includes our opinion Reasonable assurance @ a high kevel of
assurance, bul s not & guarantee that an audit conducted in accordance with SAs will alwaye detact
a matenal missiatement when || exists, Misstatements can arise from faud or eror and are
considered material if, indwidually or in the aggregate, ihéy could reesonably be expected o
iffluence the economic decisions of users taken on the basis of this standalone Financial
Statements. As part of an awdit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We alsor

« ldentify and assess the risks of material misstatement of the standalone Financial
Saternents, whether due o fraud or erros, design and perform audit procedures responsne
to thase risks, and obtain sudit evidence that is sufficient and appropriate to provide a basis
far our opinien. The risk of not detecting & materal misstaternent resulting from fraud is
higher than for one resulting from esror, 85 fraud may involve collusion, fergery, intentional
pimigsione, misrepresentations, or the override of intesnal control

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cdrcumstances. Under Section 143(3)) of the Act,
we are &lso responsible for expressing owr opinicn on whether the Company has adequate
infemal financial controls wih reference to financial stalements in place and the operating
effectiveness of such controls,

s Evaluate Ihe appropriatensss of accounting policies used and the reasonableness of
accountng estimates and related disclosures made by management,
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« Conclude on tho appropriateness of managements use of the going concerm Bases af
accounting -and, based on the audll evidence obtained, whether B material uncerainty
exEis elated to events or condithons that may cast significant doubt on the Company's
ghility to continue as a going concem, i we conciudse that 8 material uncerainty exiats, wa
are reguired to draw attenton in our audilor's report o the related disclosures in the
standalone Financial Siatermants or, i1 such disdosures ame inadequale, 1o maodify o
opinian, Our conclusons ane based on (he aud evidence oblainsd up 1o the dale of our
Buditor's repart, However, fuluse events or conditicns may cause the Company fo cease to
continue 85 & going concem

«  Evaluate the overall presentation, strociurg and conlent of the standalone  Fnancial
Statements, including the disclogures, and whether the standalone Financial Statements
represent the underying transactions and evenis in a manper thal achieves fair
presantation

Wi pommunicate with thoze charged wilh gavernance regarding, among ciher matters, the planned
acope a&nd timing of the audit and significant awdit findings, including any significant deficiencies in
intemal contral that we identify dunng ouwr audit,

VWie also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and fo communicaie with them ali
reletionships and cther matiers that may reasonably be thought to beas on our independence, and
where applicable, related safeguasds

From the matters communicated with those charged with governance, we determing those malters
that were of most significance in the audit of the slandalone Financial Stafements of the financial
year encded March 31, 2021 and are therefore the key audit matters. Ve describe thege matters in
our auditors repont unkess law or regulation precludes public disclosure about the matier or when, in
extremely rare circumstances, we defermine that a matier should nod be commumicated A cur
report because the adverse consequences of doing so would reasonably be axpocted o oubwaigh
the public interes! benefits of such communicatian

Other Matters

The Standsfone financial statemeants of the Comgany for the fimancial year ended 315 March, 2020
incleded in the accompanying slandalone financal slatements, have besn audited by the
pradecsssor auditors whose report for the yesr ended 315 March, 2020 dated 259 Novembes 2020
axpressed an unmodified apinien on these standalone financial statemeants,

Report on Other Legal and Regulatory Requirements

(1] As required by the Companies (Auditor’s Repart) Crder, 2016 ("the Ceder”} issued by the
Cantral Gevernment of Ifdia in terms of Seclion 143011) of the Acl, wa give in "ARRexir -
A" a statement on the matiers specifed n paragraphs 3 and 4 .of the Order, (o the exlent

applicable,

(2] A= required by Section 143(3) of the Act, we report that
a.  “We have sought and obfamed aF the informetion and expdanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account s required by law have been kepd by the
Company so far as il appears from oul examinalion af thioge Books,
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¢, The Batance Sheel. the Siatement of Proft and Loss (including Oiher Comprehensive
Imcome), the Statement of Changes o Equity and the Statement of Cash Flows dealt
with by this report are in agreement with the books of account;

d.|fi auf opinian, the afomessid standalone Finantial Staterments comply with the Indian
Accounting Standards specified under Section 133 of the Act read with refevant rules
Issued thereunder, as amended,

a.  2n tho bass of the wrtien represeniations received from the directors ae on Manch 31,
2021, and laken of record by the Board of Directors, ncne of the directors is
disqualified ag on March 31, 2021 from being appointed as a direclor in lerms of
Section 164(2) of the Act;

f.  With respect to the adeguaay of the intemal financial controde with reference to thase
Stendalone Financial Statements of the Company and the operating effectiveness of
such confrols. we giva our separata report in “Annexure - B of this report;

g Wih respect to other matters to be includsd in the Auditor's Report i accordance with
the requiraments of Section 187{16) of the Act, aa amended;

In owr opirion and 1o the best of cur information and according to the - explanations
ghen o ws, the managerial remuneration pard | proweded by the Company o ids
Directars during the year is In accordance with the provisions of Section 197 of the Act

h. With respect fo the other matters to be included in the Auditor's Repor in accordance
with Rule 11 of the Companies (Audif and Awditorz) Rules, 2074, 35 amended, in owr
opinion ard 1o the best of our information and according o the explanstions given 1o
us

i} The Company dogs mat have any pending liigations,

iy The Company did not have any long-term contracts including denvative
contracls for which there were any material foreseeable losses;

il Ther: were no amownls which were equred b be teansferred to the Invesior
Education and Profection Fund by the Company.

For AGRAWAL TONDON & CO,
Charfered Accomniams
Frm's Registration Mo. 328088E

(Kaushal Kejrivwal)

Fartner

Membership Mo. 30B60S
Kolkata

Dated: 0BT Navambar, 2029

UDIN: 22308606AAAAAAADSD
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Annexure = A to the Independent Auditor's Report of Even Date on the Standalone financial
statemnents of MEJ Enterprises Lid.

[Refered o in paragraph 1 ander "Report on olher Legal and Regulalony Requirements” i oor
indapaendant Audiior s Repord of even delef

i1 af  The company has mainlzined proper records shawang full particutars, incheding
quankitatve. delails and sduwation of its property, plant and equipments.

b) Al the propery, plant and equipments have rot been physically verified by the
managament durng the year but there = @ reguiar programme of vardication
which, = our opinien, is reascnsble heving regard 1o the size of the Company
and the rigbare of ik assets. Mo matenial discrepancies were noticed on such
werfication

c)  According fo the information and explanations given to us, the title deeds of
smmovabde properties are held in the name of the company 38 on the balence
sheet date

2} According to the information and explanations given to us and in our opinion, the
managerment has conducted physical verfication of invertones at reasonable intervals
dusing the year. As informed, no material discrepancies ware noticed on such physical
werificricn

(e H According fo the informalion and explanations given to us and in our opmion, fhe
Company has granted unsecured ban 1o companies covered in the register maintzined
under section 189 of the Act.

a)  Aeocording bo information and esplanations given lo us and based on the audit
procedures conducted by us, we ane of the opinion that the terms and conditions on
which swch foans heve bDeen granted are nol prejudicial to the nferest of the
Company.

Bl The prncipal and inferest in respedt of such loans are repayabie an demand

c}  According to mformation and explanations given to us in respect of the aforesaid
Inans. there is ne-overdue amount of Ioans oulstanding as on balance sheet date.

(4) In cur opinion and according fo the information and explanations given to us, the
campany has complied with the provisions of section 185 and 188 of the Companies Acl,
2013 In respact of loans, investmants, guarantees end securities,

(4] The Company has nol accepled any deposits from the public. Therefore, paragraph 3{v)
of the Order iz nof applicable fo he Company

&) Ag informed 1o us, the maindenance of Cost Records has nol been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
atdivities carmed an by the company.
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7l (mi The Company is generally regular in deposting with appropriate authonties,
undisputed statutary dues including provident fund, employees’ state insurance,
Incoma-tax. Goods and Services Tax, Value Added Tax, Duty of Customs, Duty of
Excise, Cess and any other material statutory dues to the ecftent apphicable 1o it,
with the appropriate aulhodties. According to the information and expdanalions
given to us, no undisputed amounts payable in respect of the abowe were in arears
as at March 31, 2027 dor a perlod of more than six months from the date on when
they baconmé payable,

h) According to the information and explanations given to us, there is no disputed
amounts payable in respect of provident fund, employees’ state insurance, Income-
tax, Value Added Tax, Goods and Services Tax, Customs duty, Excise Outy, Cess
and any ather matersal statutory dues applicable to it were outstanding, at the year
End,

{8} In our opinion and according to the information and ewplanations gwen fto us, the
Company has bean regulas in payment of foan taken from the govemment, financeal
institwtions and banks and has not isswed any debenbure.

(2 Based upen the sudif procedures performed and the information and explanations given
by the management, tha company has nol rassed money by way of initial public offer or
furiher public offer including debt instrumants,

{18}  During the course of our examination of the books and records of the Company carried
oul in accordance with the generally accepled audited practices in India, and actording 1o
the information and explanations given fo us, we have neither come across any instance
of fraud by the Company or any fraud in the Company by ils officers or employees,
noticed or reparted during the year, nor have we been informed of any such instance by
the management,

{11}  Based upon the sudit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvais mandated by the provisions of Section 197 read
with Schedube ' to the Act

(12} In our opinion and according to the information and expianations given 10 us, ihe
Company, the Compary i$ nol a Midhi Company. Therefore, paragragh (i) of the Order
I8 nol appicable to the Company

{13)  According fo the nifermaton and explanations given to us, all ransactions with the related
parties are in compliance with Sections 177 and 168 of the Adl, where applicable and the
delails have been disclosed in the Standalone financial statements, etc., as requered by
the applicable accounting standards.

{14}  The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year undes review. Therefore, paragraph
3 (xiw) of the Order i not applicatde to the Company.

{18)  According Io the information and explanations ghven 1o us, the company has not entered
into @y non-cash ransactions with directors or persons connecied with him during the

year
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[(16) According to the information and explanations given to us, the Company is reguired to be
registered under seclion 4514 of the Reserve Bank of indis Act, 1934, However, the
eompany is aking approprate steps to regularise the same,

For AGRAWAL TONDOM & CO.
Charfered Accountants
Firm's Registration Mo, 320088E

 Misoabsl Fagribasd

{Kaushal Kajriwai)
Fariner

Membership Mo, 308608
Kolkata

Datad: 05* Novambar, 2021

UDIN: 22308606A4AAAA4050
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Annexure - B to the Independent Auditors' Report of Even Date on the Standalons financial
statements of MK Enterprises Limited.
[Referred o v peragraph 2 under “Repont on other Legal and Reguialory Raqurements" m oy
indepandant Auditon” Report of even dada)

Report on the Internal Financial Controls over Financlal Reporting under Clawse (I} of Sulb-
Section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audiled the internal financial conérefs owver financial reporiing of MKJ Enterprises Lid
{"the Company”} as of March 31, 2021 in conjunction with our auwdit of the standalone financial
staterments of the Company for the year ended on that date

Management's Responsibibity for Intermal Financial Gontrols

The Company's management is responsible for sstablishing and maintaining internal financial
controls based on "the internal control aver financial reporling crileria establishéd by the Company
considaring the sssential components of infemal conro! stated in the Guidance Note on Audit of
Inlernal  Financial Controle owver Financial Reporting issued by the Instiute of Charered
Accountants of ndia® (ICAlL These responsibilities include the design, implemeniation and
rmaintanance of adequate internal financial contrals that were operating effectvaly for ensuring the
orderly and efficient conduct of #ts business, including adherénce o company's policies, the
eafeguarding of ils assats. the preventon and deteclion of frauds and erors, e accuracy and
completeness of the accounting recards, and the imely preparation of reliable financial informatian,
as required under the Companses Act, 2013,

Auditors' Responsibility

Owr responsibility is 1o express an opinicn on the Company's. inlemal inaocial conirs oyer
financial reporting based on our audil Wae conducted our audi in accordance with the Guidance
Kote on Audit of Imternal Financial Contrals Owver Financial Reporting (e "Gusdance Note™) and the
Standardgs on Auditing, issued by ICAL and deemed o be prescribed under section 143(10) of the
Companiea Act, 2013, to the exient spplicable to an auddt of infernal financial controls, both
applicable fo an audid of Internal Financial Confrols and, both isseed by the Institute of Charered
Accountants of India. Those Standards and the Guidanoe Mole require that we comply with ethical
requirements and plan and perform the audil to oblan reasonable assurance aboul whether
adequate intemal financiad controls over financial reporting was established and maintained and if
such contrala oparated effectively in all material respects.

Our audit mvohes performang procedurss to oblain aedil evidence aboidl the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Gur
audit of internal inancial confrols cver financial reparing included obtaining an understanding of
internad financial controls over financial reporting, assessing the rsk that a8 majenal weakness
axesls and testing and evaluating the design and operafing effectiveness of internal condrel based
on the aszeaged rigk. The proceduras selected depend on the suditors’ judgement, inciuding the
assessment of the nsks of material misstaterment of the standalone fnancial statements, whether
due to fraud or armor.

We beliewe that the audit evidence wa have oblained s sullicenl and appropriate 1o provde &8 bagis
fer our awdl opinion on the Company's infemal financial controds systemn over financial reporting,
with reference 1o these Standalone Fimancial Statementa,
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Meanirg of Internal Financial Controls over Financial Reporing

A company's intemal financial control over financial reporting is 8 process designed o provide
reasonable assurance regardeng the relability of finencial reporiing and the preparation aof
standabene fnancial Slalements for external purposes o accordance with generally accepled
actounting principles. A company's intemal fmancial conired over finandal reporting includes those
policies and procedures that (1) pertain o the maintenance of reconds that, in reasonable detail,
accurately and fairfy reflect the fransactons and disposifions of the assets of the company, (2]
provide roasonable assurance that transackons are recorded as necessary jo permit preparalicn af
standalone inancial statements in accordance with genarally accepted sccounting ponciples, and
ihal receipis and expenditures of the company are being made only In accordance with
authorisabons of management and directors of the company. and (3} provide reasonable assurance
regarding prevention or timely detection of unauthonsed acquisition, use, or disposition of (he
company's as5eis thal could have a materal effect on the standalone financial statemenis,

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent imitations of intemal financial controls over financial reporing, Including
the possibility of collusion or Improper management overrde of contrals, materal missilemesls
dua to amor or frsud may ooccur and not be detected, Aleo, projections of any evaluaton of the
internal financial controls over financial regorting to fulure pericds are subject {0 the risk that the
irnbernal financial conral over Anancial reporting may becomsa insdequate because of changss n
corditions, or that the degree of comphance with the palicies or proceduras may deteriorate,

Dpinion

In our egafion, the Company has, in all material respecis, an adequate inemal financial controls
Syslem over financial reporting and such inermal financial conlrols over financial reparting were
operating effectively as at March 31 2021, baged on “fthe internal contral over financial reporting
criteria esiablished by the Company considenng the essential components of Intermal conlral stated
in the Guidance Mote on Audit of Intemal Financial Controls Ower Financial Reporting issued by the
Institlute of Chartered Accountanis of India”.

For AGRAWAL TONDON & CO,
Charfered Accountants
Firm's Registration Mo, 32890B8E

1”:‘.-5-‘"-1;”"4 l(?m':.-.h-‘""

(Haushal Hejriwal)
Partner

Mombership Mo, 308808
Kolkata

Dated: 05* November, 2021

LDIN: 22308606 AAAAAA4050
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MKJ ENTERPRISES LTD.
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Signiticant Acooinleg Policiza and Motes to Fingncial Statements

Corporate Information

MKJ ENTERPRISES LTD. ("the Company”} is a public iimited Company incorporated and domicied
int India. The Company is pimarly engaged in the Trading in Stainlegs Steel and Alied Producis.
The registered office of the Cormpany is located 2t Sagar Estate, 3rd Floor, 2, Clive Ghat Streat,
Folkata-700 001,

Hote: 1. Significant accounting pollcles

This note provides a list of the significant accounting policies adopted in the preparation of these
financial staternents. These poficias have been consistently applled to all the years presented,
et athanyise stalad,

{a)

Basis of Preparation

These accounts have been prepared in accordance with Indian Accounting Slandards {Ind
AZ) prescribed under Section 133 of the Companies Act 2013 ("Aci") read with Fule 3 of the
Companies {Indian Accounting Standargs) Rules 2015 amd the relevant amendment rules
isswad thereafter. These financial statements are prepaved In accordance under the
historical cost convention on the accrual basls except for certain financial Instruments which
are measured at fair value st the end of each accounting period

Blandards Issued bul not affective:

Ministry of Corporate Affairs ("MCA) noties new standards or amandmants fo the axisting
elandards. Thera iz no such notification which would have besn applicable from Aprd 01,
2021

On March 24, 2021, the MCA through a nodificalion, amended Scheduke Il of the
Companies Act, 2013, The amendment revised Division |, 11 and 111 of Schedulz (Il and are
applicable fromy April 01, 2021, Key Amendments relatng o Division |l which relste to
Companies whose financial statements are required to comply with Companies {Indian
Apcounting Stendards) Rules, 2016 are:!

Iy Balance Sheet Amendments:

# Loase Liabilities should be separately disclosed under the head Financial
Liakikies, duly distinguished 25 Currant or Mon-Current.

+ Cerfain additional disclogures in the Statement of Changes in Equity such as
Changes in Equily Share Capifal due to prior period errors and re-stated
balances at the beginning of the current reparting period.

= Specifed lormal for disclosure of shasehaolding of promoters.

+  Spacified format for ageing schedule of Trade Receivables, Trade Payables,
Cagetal Werk-in-progress and Intangible Asssis under Davelopmant.

+ IFa Company has not vsed funds for the specific purpose for which it was
borrowed from Banks and financial insfitulions, then disclasure of defails
witlre it has bean used.

= Specific Disclogure under additionad regulatory requirement such as
compliance with Approved Schemes of Arangements, Comgliance with
Mumber of Layers of Companies, Title Deeds of Immovable Properfies not
held in the Mame of Companies, Loans and Advances to Promoters, Directors,
Key Managerial Personoel (KMPY and Related Parties, defalls of Benami
Property held, el
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i) Statement of Profit and Loss Amendments:

Additonal  Disclosures relating to Corporale  Social Responsibility (CSR),
undiseloged income and Crypte or Virfual Curmrency, specilied under the head
Additional Information in the notes forming part of the Siandalone Financial
Slatements.

These Amendments are extensive and the Company will evaluate the same 1o give
effect to them as required by law,

Foreign curmancies
Exchange differances on monetary itema are recognised in profit or kess in the pericd in
which they arise exospt for sxchange diffarences on foreign cumrency bemawings refating to
assels under congfrueciion for fubure productive use, which are included in the cost of those
assols when they are regarded as an adjustment fo inlerest costs on those fareign
Curency boorowings

Revenue recognition
The Company derives revenue from trading of Stainiess Sieel and Allied Products,

Fevanue is recognised on satistaction of peformance obligation at an amount that reflects
the consideration to which the Company expects fo be entitied in exchange of selling of
praducts o customers.

The Company's performance obligation iz on trading of Stainiess Steel and Allied
Prosducls,

The Company has adopled IND AS 115 'Revenue from Contracts with Customers' which
introduces a8 new five-siep approach ta measuring and recognising revenus from coniracts
with custormers. Under IND AS 115, revenue s recognised on satisfaction of performance
abligation at an amount that reflects the consideration fo which an entity expects to be
entitied in exchange for Fansfering goodsz or zervices fo a cusiomer.

The Company has elected to apply the Cumulative cateh up rmethod in adopling IND AS
115. In accordance with the cumalative catch-up transtion method, the comparatives have
not been retrospectively adjusted. The effect on adoption of Ind AS 116 was Insignificant.

Contract assets and Confract Liability

Revenus in excess of invoicing are classified as contrack assets (which we referred as
unbllled revenus) while invoicing In excess of revanues are classified a5 contract Gabilities
(which we refer a8 uneamed revenua}

Interest income is recognised using the effective interest methad. All other income are
racognised on acerual bashs,

Income Tax

The income {2 expenae or credid for the period 15 the tax payable on the curent perlod's
taxakbie income based on the applicable income tax rate for each jurisdiction adjusted by
changes in defermed tax assets and liabiities altribulable 1o temporary differences and to
unuzed tax lnsses,

Deferred income tax is providad in full, using the liability method, on temporary diffierances
ariging between the tax bases of assets and lisbilies and their carrying amounis in the
financial statemenis Defarred income tax is determined using tax rates (and laws) that
have been enacted or substantially enacted by the end of the repording period and are
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axpected 1o apply when the related deferred Income 1ax assel is realsed or the deferred
income tax ability |5 setihed,

Caferred tax aesats ara recognised for all deductible temporary differences and unused fax
losses anly if it is probakde that future taxable amounts will be available o ubise those
temporary diffararces and lossas

Ceferred tax assets and Eabilities are offset when there is a legally enforceable right to
offset currant tax assets and liabiities and when tha deferred tay balancas ralabe to sarme
taxstion awthority. Cuwment tax assets and tax habilitiss are offset where the entify has a
lagally enforceabde right to cffsel and mitends either o seftle on a net basis, o 1o realise
thi asset and settle the liakkblily simuBanesusly,

Current and deferrad tax is recognised in profit or loss, except 1o the exdent that it refates to
iteme recognised in othwer comprehensive income or direclly in egulty. In this case, the fax
i% adsa recognised in ofher comprehensive income or direclly in equily, respectively

Impairment of assets

Aszets are tested for impairment whenever the svenis or changes in circumstances
Indicate that the carrying amount may not be recoverable. An impairment logs (s
recognised for the amount by which the assel's carrying amount excesds its recoverable
amount. The recoverable amount is the higher of an assel’s falr value less costs of
dizposal and value in use, Map-financial assels thal suffered an impalrment are reviewed
for possible reversal of the Impairment gt the end of esch reparting period

Cash and cash equivalents

For the purposs of presentation in the statement of cash flows, cash and cash equivakents
Incluges cash on hand, deposits held at call with the financtal Insttutions, other short berm,
highly liguld Investments with original malusities of three months or leas (except the
inztruments which are pledged) that are readily convertible to known amounis of cash and
which are subject to an insignificant risk of changes in value, and bank ovYerdrafs. Bank
owverdrafls are shown within borrowings in current lisbilites in the balance sheel

Inventories
Imventories arg valued al lower of cost or marked pﬂ'::u in casae of securities and al lower of
cost ar net realisable valee in olher cases,

Financial Instruments
Financial assots and finanaoial liakilibies are recognized when a Company bacomes a parly
Lo the confraciual provisions of the instruments.

Financeal assels and financial llabidities are initially measured at fair vabue, Transaction
costs that are directly atinbutable fo the acquisition or issue of financial assets and
financial Habiities {other than finandal assets and financlal liakbilities ai fair vale through
profit or loss) are added to or deducted from the fair value of the financial assets or
financial liablities, as approprste, on nifial recognition. Tranzaction costs directly
aitributabie to the acquisition of financial assets or financial liabilities at falr value through
profit or loss are recognised immediately in profit or loss.

All recognised financial aszets am subsequendly measzurad in thaeir entimty al aither
armarlised cost of fair value, depanding on the classfication of the financial assels.

/
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Investment and other financial asseis

i)

fii}

(i)

Classification
The company cassifies s financial 2asets in the following measurement categories -

Those 1o be measured subsequently at far welue {silher throwugh other comprehensnma
incame or fhrough profit or loss), and
Thosa measured at amortised cost

The classification depends on fhe entily's business model for managing the financial assets
and the contracheal terms of cash flows.

For assels measured at fair value, gains and losses will eiher be recorded in profit or loss o
other comprebensive income. For investments in deb Instruments, this will depend on the
business model i which the investment B held. For inveatments in equity instruments, this
will depand on whether the company has made an irevocable election at the time of initial
recognition to account for the equily invesiment at the fair vahle through other
comprefensiwe i,

Messuremant

Al initial recognition, the company measures a financial assel at ts far value plus, in the
case of @ financial asset not at fair vakee through profit or kss, fransacton cost that are
directly afttributable ta the acguisition of the financial assel. Transaction costs of financial
assels carried al fair value through profil or loss are expensed In profif or loss,

The company subsequently measures all equity invesiments af fair walue. Where the
company's managemant has elected fo present fair value gains and losses on egquity
invastments in OCI, there is no subsequent reclassiiicalion of talr value gaing and kosses fo
profit of ioss. Dividends from sech investments are recognised In profit or kosa as other
Incame when the company's right to receive pavments is established.

Changes in fhe fair value of fnancial asseds at fair value through profl or loss are recognised
in other gainy (losses) in the slatement of profit or loss, Impairment kosses (and reversal of
Impaiement kises) on equity investments maasured at FVOC!| are not reporied separatedy
from cther changes in fair valee,

impairment of financial assets

The company sssesses on a8 forward looking basis the expected credit losses assocised
with its essets camied at amorlised cost and FVOC! debt ingtruments. The impalrment
methodology appled depends on whether there has been a significant increase in credit risk

For trade receivables only, the company applies the simplified approach permitted by Ind AS
104 Financial Instruments, which requires expected lifetime losses to be recognised fram

initiai recagnition of the receivabies.

De-recognition of financial assets
A financial asset is derecognized only when

#  The company has fransfered the rights 10 recaive cash flows from the financial assat;
ar

+  Relains the confractual righls fo receive the cash flows of the financial assef, but
agsumes a contractal obligation to pay the cash flows to one or mora racipients.
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v}

nancial Liabilities and aquity Instrumeants

{i}y Classification as debt or equity
Debt and equity Instruments are classifled as eiher financial labilbes or as eqguity In
accaordance with the subetance of the contractual arrangement.

{ii} Equity Instrumants
An equity nstrument is any contract that evidences a residual infarest in the assets of an
entity after deducting all of its Gabilities. Equity instruments isseed by the Company are
recognised at the proceeds recaived, nel of direct |ssue costs

Compound finaneial Instruments

The component parts of compound instumenlts (converiible instruments) isaued by the
Company are classifed separately as fmancial liabilities and equity in accordance with the
subsiance of the contractual arrangement. Al the dale of issue, the fair value of the liabilty
component 18 estimated using the prevaling markst interest rale for a similar non-
convertibde instrument. This amount I8 recorded as a liakdlity on an amodised cost basls
gy the effective interest method undil extinguished upon convarsion ar at the instrumeant's
maturily date, The equity companent is determined by deducting the amount of the liability
campenent from the fair vaiue of the compound instrument as a whole, This & recognised
and included in equity, nat of income 1ax effects, and i not aubaaeguantly remassured,

Financlal guarantes contract Habilitios
Financlal guarantee contract llabiftes are initially measured at (heir faie values and, i not
designated as at FYTPL, are subsequently measured at the higher of.

®  The amaunt of the obigation under the contract, as detarmined in gccordance with
Ing=A5 37 Provisions, Contingent Liabilities and Contimgent Assets; and

= the amount initislly recognised less, whers appropriale, cumulative amortisation
recognised in accordance with the revenue recognition policies.

Financial Liakbilitios
Financial liaélites are classified as either financial liabiites “al FVTPL' or 'ofher financial
ligbilities'.

Financial Liabilities at FWTPL
Firangial liabikties are classified a8 al FVTPL whan the financial liakility is eithaer hald for
trading of if 13 designated as al FVTPL.
A fimancial liaiility is classified as held for frading if:
#« it has been acquired or incurred principally for the purpose of repurchasing it i the
nigar barm; ar
= ¢n initigl recognition i | part of a portlolio of identfied financial inslruments that the
Company manages together and for which there is evidence of a recent actual paltern
cf shart-term profit taking; or
* |lis aderivalive thal is not designaled and effeciive as a hedging instrument.

A financial liability other than & fnancial Fability keld for frading may also be designated as
at FVTPL upon initlal recogndion if;
=  such designation eliminates or significanily reduces 8 measurement or recognifion
imnconsisiancy thal would otherwize anga; ar
= the finangial iabilly forms part of & Company of financial assets or financik liabifties
or both, which is managed and its performance |s evaluated on a fair value basis, In
accordance with the Compamy's documented risk management of investmant
slrategy, and information abowt the Companying 5 provided inlemally on that basis,
[
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= [forms par of a confract containing one ar more embedded derivatives, and Ind-AS

109 Financial Instruments parmiis the entire combined conbract {0 ba designated as
al FYTPL

Financial Eabilties a1 FVYTPL are stated at fair value, wilh any gains or losses ariging on
remeasurament recognised in the etatement of profit and loss, except for the amount of
changs in the fair valupo of the financial liability that is atfributabée o changes in the credit
risk of that liab@ity which i recognised in other comprehensive income.

The nat gain or loss recogrisad in the statement of profil and loss incorporates any interest
paid en the fmancial liability.

(vi} Cther financlal Habilliies

Dther financial labilities, including borrowings, are Inflally measured &t fair value, net of
Irarsaction costs.

Other financlal llabilities sre subsequently measured &t amortised cost using the effective
nterest method, with interest expense recognised on an effective yleld basls,

The effective interest method B a methad of calculating the amortised cost of & fnancial
liability and of allocating inferest expense over the relevant pericd. The effective intereat rate
is the rate that exaclly discounts estimated fulure cash payments through the expacted life of

the financial kabilty, or (whore appropriate) a sharter period, 1o the net carrying amount on
initial racognition

fviiy Offzetling fnancial instruments
Financial assets and liabilities are offzet and the net amount reported in the balanca sheet
when there is a legally enforceable right fo offsef the recognised amounts and there is an
intention o seftle on a nel basis or realise the asset and settie the llabdity simultaneously
The legally enforceable right must not be contingent on fulure ewenls and must be
enforceable in the normal course of business and in the event af defaul, msclvency or
bankruptcy of the Company of tha counterparty,

i Properly, plant and eguipment

Property, Plant and Equipmant are etated at coet, less accumulated depreciation [other than
Freehoid Land) and accumulated impairment loss, if any, The cost of Properly, Plant &
Equipment comprises of ts purchase price, including import duties and oiher non-
refundable taxes or levies and any direclly alinbaulabie cost of bringing the essel to is
working condition for its indended use, Interest and ofher financial charges on loans
Carrowed  specifically for acquisition of capital assets are capitalised till the star of
commergial production. Depraciation is provided on Written Down Value method over the
estimated useful lives of assels and are in ling with the requiremeants of Part C of Schedule
Il'of the Companies Act, 2013,

Advances paid towards the acquisition of property, plant and equipment eulstanding ai each
balance sheet dale is classified as Capial Advances under other Mon-Current Assels and

the cost of assels not pul 10 use before such date are disclosed under ‘Capital Werk in
Progress’. The cost and related accumulated depreciation are eliminated from the Francial
Statements wpon sale or retrement of the asset and the resutant gaing or losses are
recognized in the Satement of Profit & Loss. The meathod of depreciation, useful kves and
residual valees are reviewsed al each fimancial year end

A




MKJ ENTERPRISES LTD.

{CIN. LS 9908WE 1882PLEDAS4GEE)

Significant Accounting Policies and Motes o Financial Statements

() Intangible assets
Software
Cosl of software is amortized over a period of 6-10 years, being the astimated usehd life as
per the managemant eslimates, The Cost of Intangibie assels am amorized on a steaighl-lng
basis over thelr estmated useful life.

(k) Beorrowing Costs
Borrowings are recognesed initielly at fair walue, net of transacton costs incunred, Bomowinos
arg subseaquently stated af amorbised cost. Any difference bebyvean the procesds (met of
transaction costs) and the redemption vafue is recognised in the mcome statemend over the
perlod al the bamowings using the effective interest rale method, Borrowings are classified as
current liabélities unless the Company has an unconditional right to defer sattiement of the
liability for at least 12 manths after tha raporting date,

Baorrowing costs directly atirbutabie 1o the acquisition, constructlion of produciion of quakfying
assets, which are assets that necessarily take a substantial perlod of time to get ready for
their inlended use or sale, are added to the cost of those asaeis, until such time as the assels
are substantially ready for their intended use or sala.

Al ather borrowing costs are recognised in the statament of Profit and Loss In the period in
which they are incurmed,

{li Provigions
Provisions are recognised when the Company has a present obligafion as a result of a past
event, for which it & prohable thal a cash oulfiow will be regiuired and a reliable estimale can
be made of the amount of the obdigation. Contingent liabilites are disclosed when the
Company has a possible obligation or a preseni cbligation and it is probable that a cash
oulllow will ned be required o setlle the cbligation. Provisions & Contingant Liabilibes sra
revalued at each Balance Shest date.

{m) Employes benefits

(i} Defined contribution plans
The company pays provident fund conlributions b publicly administered providen hinds
as per Iocal regulations, The company has mot further payment cbligations once the
canfributicons have been paid. The contributions are accounmted for as defined
contribation plans and the contributions are mcognised as employee banefit expense
when they are duse

(ily  Other long-term employes banefils chligations
The Company has a policy on compensated absences which are both sccumulating and
nan-ascumulating in nabure. The Company's ligbilily is acfuarially determined using the
Frajected Lnil Cradii mathod at the end of the yaar in accardance with the provision of
Ind AS 19 - Employes Bepefits. The Company recognizes the net obligation of a defined
benafit plan in its balance sheel as llakilly. Gaing and losses hrough re-measurements
of the met defined benefit liabllibyTasset) are recognized in Statement of Profit & Loss,

{iii} Post-employment cbligations
Tha Cormpany cparates a defined benefit gratuity plan in India, comprising of Gratuity
fund with Life Insurance Cosporation of Indis. The Comgpeny's lishilily is actusrally
determined using the Prejected Unif Credit method 2 the end of the year in accordance
with the prowision of Ind AS 19 - Employee Benefits. The Company recognizes fhe net
obligation of a defined benefit plan in its balsnce sheet a3 an asset or lakdity, Gaing and
losses through re-measurements of the net defined benefit liabiityiasset) are
fecagrized in other comprehensive income and are not reclassified to profit or loss in
subsequent poricds. The actusl return of the portfolio of plan aeaets, in ewcess of the
yiekls compuled by applying fhe discount rafe used 1o measure fhe defined banafit
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Significant Scaounting Policies and MNolgs o Finencis! Statements

obhigation = recognized In other comprehensive income. The affect of any plan
amendments are recogniied in the Statement of Profit & Loss.

[m} Earnings per shard
The basic earnings per share ('EPS”) & computed by dividing the net profit after &ax for the
year by the weighted average number of equity shares outstanding during the year. For

compuling Diluted eamings per share potential equity shares are added 1o the aboys
waighted average number of shares,
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Naoles o Bha Stanitalane Financial Salamanis:

.4 = {L origelemm 2l
Hama of ihe Cospany Fiast njﬂ E!r__h. i HH:H] A
Vakin Hcs mﬂq A
T ¥ in lakhs T in lakig
o Gucted;
01 Esquilly Shares; [Fully Paid-up)
Maasurad af Falr Valus thraugh S&f;
I & Asmocisin Company;
Fdadanial Lid, 10 20,30, 530 . 20,30, 950 L]
M Dervelopers Lid, 10 558 AT0 142017 % GH, 67O 142697
A I Kt b Led. 19 71,733 z 6,718,733 =
I Cithesr Commmany;
Himachal Fulurmstic Communicalions Lid 1 340,83, 65D WESLAS 2007858 B, 2B5H
Muian Lid, 16 254,365 17245 2,84 350 172.35
Chuanrart Talovenmunes Lid, 1 V0,54, dps 105,82 TiH 54 43 106,02
FLIMEC Finansial Sapescas Lhd, m ] a0 &o0 0.340
FLIC Corporabe Sthisors decia) Lid. 0 e ] 0,303 500 0.0
Sverdishi Pobdas Lid. B8] A 87 RE a7.an &£ 87,350 7.5
Vipypa Coreearcinl Creil Lid, 10 2 5o 0,25 Z,600 025
Toknl{n } 10,408,50 10,0336
b} Ungucsid: {hon-Tragde]
Rty Sharon; Hully poid=upj
Moasursd al Faie Mahie theough D51
E -
amu Housing Frooct Lid, 00 55 028 50,200 kel |
Inan Anzpglale Compaiyg
DOankunl Progacts LI, 13 & &4, 000 12781 BB B0 127.81
Echvard Kovsrser P, Lid™ 10 050 404 1,800, 48 o B 453 1 b, 4t
Hagery Fiazs Privena Lad 10 - - 2.5600 -
ioeal Ponl Sanices Pyl Lid, 10 3,800 B33 2,000 B33
Ishan Hmeing Pramca Lid, i0 BO,200 1,774,80 5 B ] 1.171.80
Eeventar Pryects Lid, 10 1,30,060 3,060.20 1,530 880 1200.20
MK Tradax Lid 10 4E,20,000 3,268.04 18, 20,000 5 0.0
Sapmal InfFassucture (F1 Lid 1 25,000 254 28,000 0.5
I Siher Cormpany;
A Tracom Pet. L, 10 1 Sy s 1,600 415
Bangal Bondsd YWarshouss Lid 13 52 714 3133 52794 143
Beegal Part Pt LI, i - . 472420 #a.73
Candico (1) Lid 1 70,000, OO Fraon s 5
Ebwitrd Foxad Mesmarch B Aralyss Condm L [+ 217.E82 e e ] 2,97 882 ]
Kesomar Ao Lid. mw - - 51,00,473 348001
Enshna Fulumirada P, Lid, i 1,500 o 1,50 oS
[ Enuﬂuﬂ'nr"-lﬂu-. [P} Lid, 10 45,600 2370 45 000 XTS5
Mareningh Exm Pt Lid, 10 1,500 TS 1,500 15
Mimationj Tracem P Lid 10 1,600 015 1 500 [ EE]
Fajesh Dealtrada P, Lid, 10 1,508 045 1 Sk n.1a
Shavamani Dstribulos P, Lid 10 1,500 048 1,500 0,15
Shire Marchandiss P Lid. 14 1,500 015 1500 015
Shyamal Deadiracs P, Lid, 1a ] LR E 4,500 mis
Eafiaitl Farmm Pt Lid. 13 2000

Measurcd o Falr Value through Prallt & Laoss;

Aebam Hiomes Pt Lid 100 -
Eastam Gataway Temming's Lid. 10 50
E|pnd-| b Lld, 1d o 4, 000
i prrevaee Comminicalian Lid, 10 -
MIEL &-Sacurby B, Lid 1 =
rmi M isseas B Melals Pl Lio 1l -

Skoylinag Raoks Katwod Lid, 10
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Mikes ba the Stancdalone Financlal Sisftamonts:
Name of me Campany Face sl March 3038
Walg blira L Lix] Amonink
L4 ﬁ% T in lakis
Wiiasinrett Al Deernid Cosd
In_n Subskliard Compam:
Beneltaphn Mada Pyl Lid 10 . . 50.10,600 20320
[iaanind Doalrads (P) L1d, 10 =) ose B,B0 3
farkar & Chowdiury Enlerprsss Pot. Lba 10 5 ous (=110 o048 1l 3]
Sarsash Housing Projecis P Lid, 12 5, 30,000 101,42 230 00 18712
Epaadngs Trada Lid 13 10,000 1.00 10,033 1.08
Temirty First Confury Socurntins Lid 15} 30 0, 2000 516,18 23 57,060 503,63
E1LAG 1.1!B.B:|
Total{ b} 1178134 15,301 EE
1 Profonsanon Hkarea-
ksl Lid, 10 18 0 15 0.0
307 Men-conveiti e Chmiialve Bofssmslia
Fafrance FONSE 0 S5 18 S400 Soedsinmsbls o 5§
A ansuri ssalmealy po 205
Edward Kewsmber Pyt Lid ™ 166 1 8 B | . 1,08 841 i
(58 Fien-0 [ TR .
Rrdiamabd Freliance Shims smsimanke al par foly
0O i OIS il any Pine wdbiy A racimam parod of 20
o, L by 3402 2037)
{FRecarad for conakeaien ol EwisE (a0 i Cath
parsal i diiogar of Edwani Fosd araseh &
AnHpziy Cenbee Lig)
Kaenrmor Glohal B, Lid 00 &l 33 0Oq 8.433.09 % .
(Peceied fr cocsderabior oltorsse AIBT B Cash
PEETE! Bak procEads of BTN ST of AEGEET A0
Lt
Tatal [} — —
df Debapbures: (Fully Pad-p)
AdR] Hosgollals Pvllid {£11] BOO 1. 200.00 a0 1200 GO
B Ol Lid, B2.50 1] LD 100 OLoE
Kabashaed Yimay Py, Lad 12 1,560,000 15000 - -
Tekal | ) 1, 350,08 1, i s
Totsl {aiod ] 20430493 FIRFIA
Aook 'Wakss  Plarkel Vohoe Bock Walus _Marke! Valua
Aggregate Amoer of Guoked loveslmes ang 10, 408.590 10 4065 50 10,0633 48 003318
Markia! Waiue therool
Aggragraia Arsainl of Ungualed rvesinensd 1503442 15 551,84

Apgragata Amaunl of Impernent in Value of Inesmment

23,438 82 (LN TN [TFERT
—igtMargh, @021 JisiMarch, 2020 000

4 Laens {Nos-Current)
Uimeaourer, Considonnd Good:

Dapasiis
= Tio Direcikars and eir Realives 2000 ZL.04
= Ta Others 15,54 35,38 1536 a5
J J
atst March, 2021 S1ed Mawels, 028
5 Othar Financial Assels [Ron-Sunmng|
Unsacuren, Considensd Gopd
AchvBnois necaweraile in canh o 0 kind or dor valus o be recce eed
= To Suibisidisarba 4.2 -
= Tio O Related Paties 13 D060 i
= Tio O &1.5¢ 15,338.33 15 03T 40 18 03T a0
Flzad Depoil wigh Ranks
4,00
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Misbsst ba the Stardaiane Finanolal Stsdamanis:
6. Joveniodus:
a1
iy Fumecin |
Bdcugiiien; Hos T ir lakhs héres Tinlakia
Equity Shanes: Quotad
Himachal Futurisfc GCommunicstions Lid, 08002 Az 3.0 eed HidE
Praferance Shares: CGuajed
Mokond Lid 1,310 o.08 1,370 G
H01% Noncorearible Comubatve Radeaiialis
Frafermasn Shwes of Fa 104 apoh Redoomabio
i 5 pouied annual ingfaimietds woa F T
Tdal [ A 2680 EET
Raal Extita: Ean A
Commensal Srace 1488 A1.81 1480 A0 A
Tetnl (B A ‘_-ﬂ’ﬁ.l-‘l
Tolal | 4+ 8§ 76.11 7633
sl March, 2021 254 Warch, 2020
7. Trafa Racalvales
Congamam Gord, Unisnoimpd.
=Freym Fislinled Partess S6F5 .
=Frorm b s 118338 419122
il R — L N
iz March, 2021 a8 Marey 2030
B Caih & Cash Equivalents
Balsnce witn Banks
- i Curred] Acstemis 200510 483, 7T
Chogues on Hand anTe 4F.14
iZah on Hand 1348 23
R ' pE—__
Iat Mareh, 2021 Ji=t March, 2023
2 Loans [Cusrrent]:
Loans Givan
Doneidersd Sood, Lissorovoed:
- i Rislatesd Partins 33 52058 HE 6.0
« I Oibwars 1,26 88118 1,59,400,00 BT 13100 o3, AT 0
Considened Coutidl
~to (Hhem . 28059
—LaamE im e
31 st March, 20 Ss8 March, 2330
10, Cither Financial Assets |Currenl)
Considorad Good, L securd
Aance lo Staf am 12E2
Othar Advanoas
« ToAszodalas 2TILTE -
= Tz Déher Metaled Parlies LR L] ]
=T Ditwrs @, 20 PEIED 574 B ard.m
r——t i - 1+
st March, 2031 MstMarch 2020
14, Cwrent Tax Assets
Incoma T Pagrmanis (ki) E42.03 1944, 16
EEIEI II"“I“
Jdat Mareh, 2031 et March, 3020
12, Cahay Currenl Assels
Cfner Acheances 1,040,850 1,008 .42
‘IIB-IIHI‘HI 1 Imdi
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0 LR0INRTIReTL CEIBAPR|
Hoton bo e Financial Statemonts: FArows S " Lowhs)
3154 March, 2631 Atal Mawch, 2690
Equity Shara Cagital
Mailbriged ©
50160, 000 Exquify Sharss. of T10% aach D00 5000
I i
£5.57,030 Equity Shares. of £ 15 aach Tully paid up. 45578 a55.Th
[V the ahowe 557 250 Equity Shares sach iy s oo
have bean ssved’ Ry conmmananion aihes Man o cesh
pemeant foa Schema of Amalpomanion)
EIE 4EE.TA
The datails of Shareholdars helding mare than 8% shams
Name of the Sharsholdsr 31 =t March, 2029 I9st Marngh, 3120
Hia Amaun] e Arscunt
Plmianial Limies 11,88 0ot M.42% 14 G0 L e 18
Kalyan Vyapaar Pa, Lid 5 O B 50% 2,00 000 £ Sl
MIK Devalopars Lid, & 53 0ol 14, 0% B 50 000 hL e
Twary Firal Cianluty Secarses | .38 200 18,17 % B 25350 18, 175%%
flzhandra Kumar Jakas 284 450 B A% 254 480 BB
B pulsiandi
Paticulara M=l March, 2020 ]
Han, Amesnt b, Arnunt
Al %ha beginning of theyaar 45,57 38 A55,7H 4557 898 255 76
|E2 e chorirg e year HIL MIL HIL HiL
Lt e mnas of the year 45,57, 538 435,78 45,5783 45 78
Oiher Equity
a1 March, 3024 st erl'__l"lI 2020
Capital Besarvos:
As par Lasi Balanos Shasl =lar] gz
Addibions during e year = L
Glosing Secuwritics Promiam oo 208
Socunities Pramivm;
Az par Lasd Balancs Shil 1200, Dk 200 00
Mddrtions during the year = .
Closing Sacuritics Promiom 1, 200,00 1.200.00
Ganeral Rasarasa:
A5 pa Last Balance Sheel 12.BA 17,88
Bkl o dhifing e paar - -
Closing Sacurilies Pramlissn 288 a2 65
Rotaingd Earnings;
Hig pit Lok Balaces Shaal BA27. 50 724,24
Acd: Pmll-i.tln-g L e £,344.18 G335
Hosing Ratained Earnings £3,760.75 B427.58
OCI Reseraa:
fi4 i’ Linsd Dpdacce Shes 200543 A 000,43
fdd; OCE during the year AR L] -
Clsuing OC] Reneroe 1, A50.67 300043
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16. Borrowings (Nom-Currant) 318t March, Xt Iiat March, 2020
Sankind;
#ugles Firancs 267 B14d
Sscured By placga-of sEeci vl fanced
LLagn againel propety b T g 29768
Secwmd by mgietared maripage of spacils gty Sasad 32060 2H1.42
350,00 o442

TH. Pronds|oms: 3 et March, 21 st March, 2020
Prosison for Emptossss Banakly
For Grakily 28,33 3204
J J
12, Db Tax Linbilities jres)
Dedorned tax Changes Deofered jay
Amanie | ehuring Asspls
I Lkl Fli, Faar [Linbilitiza)
as ot 203021 RS al
(.04, 2090
CalTerence Detween Lok and 1Ay Deappeciakon 1.7
Broughil Forserd Doeiness Loss %,286,40
Broughl Forward LinaDecibed Dapracalion 48+
Birgught Forsmrd Long Term Coplal Loss 417.48
Brought Fonssrd Shor] Tanm Capial Loes 234
FairValus Gain of Investmanis [4,387.85)
Fremeasuremant of Oefined Benaft Obbgations T
[2,815,37]
MAT Crat Erdamean I
(1,355 15
18 Berrowings {Current] 33 March, 2021
Sonurnd:
Ao Finarce - £2.58
Sacomd by piades of 4paniic vehne feence
L AN RgareEl (enpany 1216 781
Spoond by regisieed monipage of speciis eoedy lnaocad
Freen & Mor-Barkirg Finanss Compamy ard. 18 E23.7H
The loan M SScAel &y piadgs of S0me
of e spouriiee bald se nvesteenfs by
Ifp ComasTy.
L LT #8415
Linsacund:
Fromi Bodees. Comporate
Fram Saseines 3.4452.78 .
From Othprs E5 357 47 BB B11.24 4,640,932 A510.32
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18. Trade Payahles

Duea in Mice ard Small snhepeitns
Duent, |y et Wiy BAicTm singd Sreall anterprses

20, Dther Financisl Lianilties Current)

Lmbilily lor Expainses
Cther Cumrend Labifies

1, Ceher Gurrend Liabilitics
Eipiutony Lisbillies
Trode and oihar Adwnpes
- Erom Sseccidas
- Fiom Offiers

2 Revenus from Qperabans

Sabs of Stivriis San
SAks of Sponlas
Saks of Aoal Exialn

Cormarasson Aeoeysed

23. Oiner Incoma

Rk

Rend Bscered
Pralesaional Faas Racowad

ProfE / (Loss) on Soko of Irvesimeni
|rrisraet Reciyed

Miansllansiss Ncoma

. Changos in inventorfas
Imsniciae & Cloey

ImveniTries o Commen T

25, Employss Benef® Exponses

Payment o Employees

Coninbution o Provicenl & Civer Fimds
Shall Wialfans Expsanaas

Direazior's Remunasalon

Direcior Siting Fees

26, Finance Coml

IPtienest Expensed
Cihar Cogls

[hrmeufils i P Lakis)
31t March, 3031 31 st March, 3028
]@ﬂ]-ﬁ] 20,080 48
[FTICE] 1,20 46
1= Marshi, 2021 sk March, 120
HILEE &30
S0 A, ST A%
—lalERE e
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Bé a4 2
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T riETerEE—
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27, Other Laponsrs 2020-24 ok [ L)
Rl Pail 7.4 i %]
Bapaim & Mainlerencs - Buldage 01,08 A
- CAfhiie 18,16 T A1 oan
Insumnos + fin FEF
Rale=s ard Taxes ST 453
B Debis wiitien off B2 56 TE0.5F
Donaticn 372 GRS R
Hrokeroge ond Comnesoion 2382
BHank Chamges .75 ]
Elmciricily Gharges 74 .15
Pmfessional SChanges LEERE 14 TE
Traunling ord Conveyancs 16,35 45,54
Payments bo Audiiams:

- Blatutury Judt Feea 325 3,25

- T Audit Fass :

- D Serices 1.03 4.4 {85 4.pp
Sales Prosnnlion Epemsgs g.1a H |
Tuolaphoni Expanaas LY. 7.2
Servce Tax { EAly lax Prid
Goods wed Service Tox Pad 1533 .48
Walle Added Tax Paid - '
hiscelbreous Eipecaes F1487 136.39

9,570.88 574515

28 Micro, Small and Mediam Enteoprizes
Thesrss gps o o, Sl & Mediam Eplerpisak, K v (N8 Company rwis dues, shich s ougsiending for mare $an 48 days 2a
al 31sk March 2021, This inloimaion &3 required i be disclosed under S Mioe, Smal and Mediom Enierprisas Deselopment Acl,
ZO06 hos bewer cheiemmresd ke exienl such pames Rewe besn cesvidad on e hasks of mlamation aualabli stih e Company

. Earning per Sham [EFG|

8L Pariculars 3=t Marche Iiat March,
_Ha, 2031 2020

w1 Pt |Loss) afiar Taxaton | T lakhs b 8041108 303,35

b Ml Equily Shams { hices. 1 40,07, 1ag 45,87,030

&y Momenal value per Equily Share (4] 10.00 10.00

d1  Earmng pe Equily Share-GascTilulad (a /) L% 117,499 11.04

A0, Ralabed Party Disclosures:
(7] Mames of the reited parties with whom significant refeions. eeisl and ransectiong Few teken paca during M yaar ang gasan

Endiw -
it Fedated Pardes where contrabSgnieant mieves! ansi
Sailesigliaries;
a) Detaegall Dealirade Pt Ld i Baswash Housesg Prajects Pyl Lid,
b) Maniy Housing Projects Lid £y Speedage Trmde Lid
¢l Sarker & Chowdrwry Eriarprses Pyl Lid {| Twaenty Firsl Cenbury Secumities Lid.
Ams0c lates:
a] Bengal Boroesd Washouse Lid. i) Keraithes Capital Lid,
bi) Bangal e Gompise Lid, [} Kenvenites Projecis L
) Dankini Projacis Lid, & Mladantal L.
o] Edwaet Kawanior Poi Lid 1) ME) Cevolopers Lid.
=] Hagspy Plaza Pyl LI m} ML Tradez Lid
i |dead Prinl Sernces Pl L. i Right Inncre Bosw-Howy L,
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Imdependent Auditors' Report
Ta the Members of MK Enterprises Lid,

Report on the Audit of Consolidated Financial Sfalements
Crpinion

We have sudited the sceompanying Consolidated Financial Statements of MKJ Enterprises Limited
(*hereinafier referred o 88 “the Holding Company’), s Subsidiaries (the Holding Company, #s
Subsidiaries together refered to as “the Growp) and its associates comprising of fhe Consolidated
Ralance Sheel g a1 31° March, 2021, the Consofidated Statement of Profit and Loss {incheding Ciiher
Comprehensive Income), the Consolidated Statement of Cash Flows and the Consolidated Statement of
Changes in Equily for the year then andid and nofes 1o the Comsolidated  Fimancial Stetements including
a summary of the significian aceoining poficies and ofher explanstory information.

In our opiion and 1o the best of our infarmation and according (o the explanations given fo us, and
pesed on the consideration of repods of other auditers en saparate Ind A5 Tinancial slatements and o0
tna other information of the associates, the aforesaid Consclidated financial statermenis ghe the
infarmation required by the Companies Act, 2013 ("the ActT) in e menner so raquired and give a 1rue
and fair view ;n conformity with fhe sccounting principles generally accepted In India including Indian
Accounting Standards [“Ind AS%), of the consolidated state of affairs of the Group and ils associaies as ol
March 31st 2027, their consolidsted profits gncheding olher comprehensive income}, consolidatad
Statement of Changes in Equily and their consolidated cash fows for the year ended on that date

Basis for Cplnban

Ve conducted our audd of the Consolidated Financial Statements in accordance with the Standards on
Aurditing, a5 specified under section 143010} of the Act. Cur Responsibililies under thoss standards are
furthar described in tha ‘Auditor's Responsibilities for the Audit of the Consolidated Financial Statemants’
section of our roport, We are wdependent of the Group, assocales in accordance wih Ihe “‘Coda od
Elnics issued by the institete of Chanerad Accountants of India fogether with the ethical requirsmants
thad are relevant to our audil of the Snancial stalements under the provigions of the Act and the rukes
framed fthercunder, and we have fulfilled our oiher ethical responsibilites in accondance wilh these
requiraments and the Gode of Ethica. We believe that the audit evidence wa have oblained s aiifficien
and apprapriate 1o provide a basis ke our audit opinion on the consolidated financial statamaents.

Hey Audit Matiors

{ey Audit Mattars (AN are those matiers that in cur professional judgment wara of most significance
in aur audi of he standatone Financal Statements for the financial year ended March 317 2021, These
rnatters were addréssed in the context of owr audil of the standabone financiz| siatements as 8 whole
and in ferming our opinion thereon, 8nd we do not provide @ separate opinian on thesa matsers. There
are nao Key Audit atters and so the same have nod been communicaled R eur report.

Cither Information

The Company's Board of Directors |5 responsible for the other information. The other miormaticn
comprises the information incuded in the Directers Report, bt does not include the Consobdated
Financial Statements and owr auditars report tharan,

Ciur apinion on the Consolidated Financial Stalements does not cover the other infarmaton and we do
nof express any frm of assrance conclusion thereon,

in conneclion with our- audit of the Consolidaied Financial Stetemants, our responsdbilty i 1o read the
cther information and, in daoing 50, consider whother the other nformation is matedialy inconaistant with
fhi Consalidated Financial Statements or our knowledge obtained in the awdit or otherwise appears 1o be
matarially misstated. |f, based on the work we have performed, we conclude that there |s 8 material
misstatement of this other infermation, we ara required to repart that fact. We have nothing 1o repart in
ihis regard.
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Management's Responsibility for the Consoldated Finaneial Statements

T Holding Company's Board af Dimctors @5 responsibde for the preparation and presentation of thees
Cansoldalad financial statements n terms of the requirsmeants of the Companies A, 2003 (hereisafer
rafamad io &5 “the Act”) thet give & true and fedr view of the consclidated financlal posiion, consalidsbed
fimancial pertemance: (incloding  olher  comprehensive meome),  consofidated cash fiows  and
consthdated changas n egulty of the Growp including its assocates m accordance with the accounting
principles ganarally accapbed in indis, including the indlan Accounting Standards specified under Sechon
133 the Act read with the Companies {Indian Accounting Standards) Rules, 2M5, as amended

Thia respective Board of Direciors of the Companies included in the Group and ol s associales e
ragponsible for maintenance of adegusts accounding recards in aceordance with 1he provsions of the Act
for safeguarding of Ihe assels of Ihe Group and of its asseciabes and for preventng and detecting fraucds
ard olher Fregudanties: the sedection and application of approgriate accountng pofcies; making
judgmenis and esfimades thal are reasenabée and prudent and the design, implemenaton and
mantananca of adequata intemal financial contreds, that wers operating eMectiely fof ensuring the
accuracy and compieteness of the accounting records, relevant fo the preparation of the Conscidated
francial stalements thal give a free and fir view and are free from material misstatement, whether dos
io fraud or emror, which hawe been used for the purpose of preparation of the Consolidated  financial
staternents by the Diteckors of the Halding Company, as aforesaid

Auditor's Responsibility for the Audit of Consolidated Financial Statements

Clur ohjectwes ara to obtam reasonable assurance sbout whether the consolldzied financial s temens
as a whole are free fram materisl misslatement, whether due o Faud or efror, and b issae an auditor's
reparl thal inchides our gginion, Reasonable assurance is a high level of assurance, but & not a
guarantes thai an audit conducted i Bccordanca with SAs will abways detect 8 meterial misstatement
when il exisls, Missiatements can arise from fraud or emor end are congidered material i, indiidually o
in the aggregate, they could reasenably be expected to mlluence the economic decisions of users taken
an the basis of these consolidsted fnancial stalormends. Az part of an audit in accordance with 545, we
axarcize professianal judgemeant and malntain professional skepticksm throughow the Suedil. We alsa

= Mentify and assess the risks of materlal misatatement of the conscldated laancial staterments,
whether due fo fraud o eror, design and perform audil procedures responsive to thase risks,
and obiain audd evidence that is sufficien and appropriale to provide a besiz for our opdneon.
The risk of not detecting 8 matarial misstatemant resufting from fraud & higher than Tor one
resulling from  erres, as fraud may  involve collusion, forgery, intentional  omissions,
misrapresenialxnsg, of the tvamde of mternal conirol.

=  Obten an understanding of intamal fnancial contral relevant to the audit in arder {0 design audit
procedures thal are appropaake in the cireumstances. Under Secion 145(5)0) of e 4c1, we arm
Al respongible lor edpressing e opinign on whathes the Farant has adequate inernal
financial confrols system in place and the operating efectiversss of such confrols

+ Evasluale the appropriasieness of accounting podcies used and the reasenablensss of acoouning
esfimatas and rekated disclosuras made by the Board of Direclors.

o Conclude on e appropristansss of Board of Directors’ uss of tha going concern basis of
actounting in preparation of the consedidated financial sieternents and, based an the audd
evidence cilained, whether & maledal uncertainly exdsls related ba events o condifions that may
casl significant doubl an (he appropriateness of this assumption. T we conclude that 2 material
uncariainty exisls, we are required to draw sHlenton in our audidor's repot b the reled
disclosures in the consofidated financial sfatements &0, 1l such disclosures are inadequate, o
modily cur aginion, Qur conclusions are based on the audit evidence obfained up to the date of
cur awdior's report. However, fulure ewvents o conditions may cause the Group and ils
assocaies 1o cease (o continue B8 8 going concem.

=  Ewaluale the overall presentalion, Slruciire and content of the consolidated financial statements,
inchiding the disclesures, and whether the consolidated financial stalements represent the
underlying transactions and events in & manner thal achieves fair preseniation
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«  Obfain suffickent appropriate audit evidence regarding the financial information of such entilies or
business aclivilies within the Halding Company and its assocate to oupress an apinion on the
conschiated financial statements. We sre responsible for 1he direction, supsrvision and
performence of the audit of the financlal niormation of sech endites included i the consolidated
Eranciad statemeants of whith we are the independent sudilore. For the afher enlilies incldead in
e conseidated financial slalements, whech have been audifed by Hhe ather auditars, such sthar
auditors remain responsdse for the direclion, supenvisson and performance of the audits camead
out by them. We ramain solely responsible for our audit oplnicn.

batariality s the magnituda of misstatements in tha consoidated fnancial statemants that, mdmwidually or
in aggregate, makes it probabla that the economic decislons of & reasonably knowledgeable user of tha
congnlidated Enancial statements may be influenced We sonsider quantilabive maleriaBy and qualilative
fattors in planning the scope of our audil work and 0 evahkeading the resulls of cor work; and o evaluate
the affact of any idantified misstatemeants in the conzsoidated fmancial statemants

e communicale Wil hose charged with govemance of (he Farenl and such siher eniifies mcled in
thir consolkfated fmancial stdements of which we are thi indepandent audilkes regarding, among offer
matters, the plannad scope and tming of tha audit and significant audit findings, meluding any significant
deficlencies 0 intarnal contred that we Identify during our avdit.

W also provide (hoss charged wilh governancs wilh a Salemet thal s have complicd with melesEnt
alhical requirernenie regarding independenca, and te cormmunicate with. them all relationships ard olher
matlers fhal may ressonably be theught 1o bear on cur indepancenca, snd wheare appicable, related
safaguards,

Wa describe these mattars in our auditor's report unless law or ragulation preciudes public discloaurs
aboid ihe matler or when, 0 edremely rare cireomstances, we daterming thal a matler should nol be
cormmunicated in our reporl because he adverse consequencas of doing S0 would reasonably e
expected fo outwaigh the public ineres benedits of such communication

Other Matber

The consolidated fmancial statements mclude the asdiled Francal stalemomts of subsdanes whosa
financiai statemants ! financial information reflact Growp's ehare of total aseste of Ra. 1875088 |ece 39
#l 31 March 2021, share of tolal revense of B8 375,73 [ace and ahare of kal nel grofil after tax of
Rs. 1,106.02 lacs and neb cash Now of Bs. 45394 lacs for the year ended 31" March 3021 which have
besn audited by olher sudors.

The Consolidated financial statements also included the Group's share of nel profit of
Rz, &, 71261 Lakhs for the year ended 31" March, 2021, and the same has been considerad whika
preparing these Consolidated Financial Steterments. in regpect of the associabes whose Ind AS financial
siiemienls has been audited by olher sedior whise report bas bean lumished to us by the Management
and cur apinion on fhe Conscldated financial slstements, in 5o far as & refales to the smounts and
disclosuras incleded In respect of thesa associates, and our report in ferms of sub-section {3} and {11) of
Section 143 of 1ha Ad, In B0 far a2 | relates 1o the atoresaid aeeociale, s based sodely on the reports of
other awdilor

The consoidated financial steterenis of the cormpany for the fnancisl year ended 317 March, 2030
inchidad in the accompanying consolidated financial statements, have been seded by the predacassor
auditars whose rapart for the year ended 319 March, 2020 dated 25% Movember 2020 expressed an
unmadified opinion on thess consedkdated finandal stalements.

Clur opinion on the consalidatad financal statements, and our repart on Cthar Lagal end Regulatony
Requirements below, is nol modifed in respect of the above matters with respect 1o our refiance on the
work done and fhe reports of the obher auditors and the finandal statementsfmancisl information cerified
by the Managemsn.

Cur conclusion is nol modified in respect of this malier
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Report on Other Legal and Regulatory Reguirements
As required by the Section 143(3) of Ine Act, we repart hat,

a)  Wa hava sought and obtained 2l the information and explanations which to the bess of
our knowiedpe and befel were necessary for the purposes of our-audit af the aforesaid
consalidated tnancial slatements

By Im our opinicn, proper books of Boccount 23 required by faw relating to preparation of the
aloresnid sonsolidaled Nnancial statemanls have been kept so far as 0 appess fram
our gramination of ihose books and the reports of the other audilor

ch The Consolidaied Balance Sheed, the Consolidated Statermeant of Profit and Loss, the
Conzolidated Stalernsnt of Change in Equity and the Consclidaled Cash Flow
Statement deall with by this Repord are v agreemaeni wilh the relevan] books of account
maintaied far the paepose of preparation of the Consolidated financial etetaments.

d In cur gpinian, the aforesnid Congolidaled Finaneial Staamdanis comply wilh Bhe Indian
Accounting Standards spacified ender Sechion 133 of the Acl, read with relevant niles
lesued thers under,

&) O thi bagis of willen represantation: recenad from (he dinkctors of the Groug a8 on
1% higrch, 2021 taken on record by the Board of Directors of the Group and the repart
of the statutory sudfors of 8 Aesociates. mone of the directors of the Groug and i
aggociates s disgualiiad as on 37% March, 3021 Tram being appoinied az a directon in
terms of Section 164(2) of Hwe A,

fi ¥Wilh respect 1o the adequacy af the inlemal inancal confrals over finamncial reporing of

i Group and ils associates and e operating effeclivenass of such controls, rafar io
our separate Repord In “Annexure - A which & bazed on The auditess repads of the

Group and its asseciatas. Cur repart expresses an unmiodified opinion on the adequacy
and aperating effeciivenezs of intemal inancial controds over fingncial reporing of those
CENTIANIES,

gl With respect te the other matiers to be Included in the Auditors” Report In accordance
wilh Riske 11 of he Companies (Audil and Auditors) Rules, 2014, in our apinion and o
iz st o ouir infarmalion and according 1o the explanalions Givan 1o ws:
] The Company has disdosed the impac! of pending Bigations on ils financial
position in its financial statemeant
i} The Compery did nol have any kng-term contracls including derivative
contracis for which there weare any materal foresesable Inases,
A} There were no amounts which ware reguired to be fransferred to the Investor
Educaticn and Protection Fund by ihe Company.

For AGRAWAL TONDDOM & CO.
Chartered Accountants
Firmv's Registration Mo 32B0EEE

(Kaushal Kejriwal}
Parinar
Memiarship Mo, 308608

Kolkata
Dated: 05" Nowvember, 2021
LIDIN: 22308606AAAAABI316
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Anmwure - A to fhe Independent Audilors’ Report
[Rafgrred b in paragraph 2 under "Repor on other Legal and Regulatory Raguiremants™ inoour
Independant Audilors’ Repor of even date|

Report an the internal Financial Controls under Clause () of Sub-Section 3 of Section 143 of the
Companias Acl, 20013 {“the Aci”

Opnion

In copjunction with our audi®t of tha corsolidsted financial slatemants of M) Entarprises Lid,
(hereinafler referrad o as the “Holding Gompany™) a8 of and for the year ended March 31, 2021, we
have auditad the intemal financial controls with reference to consolidated financeal statemants of the
Holding Company and its stbsidianes (the Holding Company and its subsidianas logather referred b as
‘the Group’} and itz associeles, which are companies incorporated in India, as of that date,

I cur opinian and 1o the best of our informadion and sccosding B the explanalions given o us, the Group
ard Hi= ssscciale, hava, in al materia respedis, an adequate Miemal mancial contiols systam o
fnancial reporing and swech nternal fnancial controls over financial regoning weare operating effectvely
as at March 31, 2021, basad an fhe migrnal cordral oeer Tingncial reporting ciena eslablished by the
Group conskdenng the essential cemponents of miernal control stated 0 the Guidance Mote on dudil of
ImternEd Fingnclal Control Owver Fancisl Reporting (Esued by Instituie of Charered Accountants of India
{tha “Culdance MNote*)

Manasgemeni’s Responsibility Tor internal Financial Conirois

Tha respectwe Board of Diractors of the companies ncluded in the Groep and its sesocaies, which are
campanieas Incofporated in India, are responsible or establishing and mainaining Intemal financial
conimols based on lhe intessd confrel owver francia reporfing  citedia  established by the Hokling
Campany consigaring the essent@l components of irernal confrod stated in the Gukdance Mate on sasdil
of Internal Financial Controls over Financial Reporting izsued by the Instiute of Chartered Accountants
of India {"ICAR), These responsibilies inchide the design, impéementation and maintenanoe of sdeguals
imternal financial confrols that were operating effectively for ensuring the ordarly and efficient conduct of
its busingss, including edherence 1o the respeciive cormpany's policles, the salsguanding of 18 azsets,
the prevenlion and detection of rauds and effare, e accuracy and compdeleness of the sccaunltng
records. and the mely preparation of el@ble financial infermabon, as sepired under the Companies
Acl, 2013

Auditors' Responsibilkty

{Owr responsibility & 1o agpress an omnion on the Coenpany's intermal financial conirols ower financiil
reporting based on our audlt. We conducted cur audit In eccordance with the Gukisnce Mot and the
Standargsé on Audiling, msesd by Inslilute of Chafered Afcountanis of India and prescribed urder
secticn 14110] of the Acl, to the exlent applicable to an avwdit of miernal fimancial control cwer financal
repodting. Those Standands and the Guidance Mode require that we comply with ethical regusements and
plan and perform ihe aedil o obfain egsonable assurance aboul whether adequate niermal ingmeial
cantrals over financial repoding was astablishad and maintainad and if such conbrols operated affactivahy
in &ll mabarial respects.

O audit invodves parforming proceduras b obtai awdil evdénce aboul the adequacy of 1he intermal
financaal controls system cwer financial raporting and thair opsrafing effectiveness. Owr sudit of intemal
financial contreds over financial repoding included obtaining an understanding of inlemal financial
controls over financial reporting. sssessing he risk fal a maderial weakeess exists, and lesling and
evalugting the design and operaling effectiveness of internal control based on the essessad risk. The
procedures seected depend on the audior's udgrment, including the azsessment of the naks of malerial
mizstatement of the consolidated finandal statements, whether due lo fraud or eror,

Wie elieve thal the audil evidence we have oidained and the audit evidence obtained by ¢her audiors
of the asscciate company in fenns of theic report referred Bo in Dther Matters paragraph below, &
sufficiant end approprigte o provide a basis for our Bedll opinion on the Company’s iernal financial
cantrals syalem over inancial reporting.




Agrﬂwul Tondon & Co. Room No.: 7, 19 Flaor, 57 Banfinck Sheel

[Farrmedy: Agropwal SOy & CrETIRany) Kalkoto - 700 04%
CHARTERED ACCOUNTANTS Websile: www ograwalsanjay.com
Firm Registration Neo. - 329088E E-mail id: agrowoltonden20l Pagmail.com

Meaning of Internal Financial Contrals over Financial Reporting

A company's Internal finandal control over fnancial reporling & 8 progess designed 1o provide
reascnable assurance regarding ihe reliability of financial reporting and the preparation of Consolidabed
financial datements for exiernal purposes 0 accordance with ganerally acceplad accouniEg principles.
A company®s inemal financial control over financial reporing includes fhose policies and procedures
firat (1) partain 1o e maintenance of records that, in reasanable detall, accurately and fairy reflect [he
fransactions and disposikions of the assels of e company, (2} provide reasonable BEETANCE thi
transacions are recorded 45 necassary 10 permit praparation of Consolidated firancial statements o
accardance with generally accepted accounfing principles, and that recegpes and expemiures of the
company ara being made only in accordance with authonsations of management and drectors of The
company; and (3] provide reasonshle assurance regarndng prevention of fimely delection of unauthonsed
apquision, wuse, or disposition of the company's assels that could have & materiad effect on the
Consolidated inancial statemenls.

Inherant Limitations of internal Financial Controls over Financial Reporting

Because of the nherent iimiations of intemal fnancial controls over financial reporting. including the
passibiity of collusion or iImproper Mmanagamant oweride of controls, matenal misstalements due 1o arer
or fraud may occur and nat be detected, Also, projeclions of any ovalualion of the internal fmancsl
controls aver financlal reporing te fulure pariods are subject 1o the sk that e internad financial control
aver inancial reparting may become inadequate because of changes in condiions, o that the dagrae of
compliance with the policies or procedures rmay detetiarals.

Other Matters

Our alaresaid report under Section 143(3)()) of the Act an the adequacy and aperaling effeclivenass af
e internal finandal controls over financial reporting in 5o Tar as A relstes to ene Bssociale company =
based on the carresponding report of audiors of such Company

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm's Registration No, S200BBE

M Hﬁfnﬁl',;.,.ﬂ—f

iKaushal Kejriwal)
Parnar
pembership Ma. 308606

Kolkata
Dated: 06" November, 2021
UM 2EI0BE0EAMAAABDITE
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Cansalidated SEatemant of Changes in Equity for the year ended 3158 March, 2021

A} Egquity Sharo Capitad Amraunf 1 Fiakhs
[ Balanee at iho beginrang of
Particilars preapiy, Changjas dwring the yaar Balance al year-=nid
Hos. los, L Mo T
For ihe vaar andad 15 Aprl 2015 45,57 B30 446,71 - - 45 BT EAR 455 70 |
1 - f
[For 1 pear endad 3181 Marc, H20 45,57 .l 45578 . - 4557838 4567
&) Other Equity
Fopmrva & SUTpis Itams of
Particalam Capital Soouritios | Genersl | Retained hi:‘"f | Tl
Resarm Pramdurn R i Eamings " 1 O
[ * T 14 4 £
Balance as &t 1st April, 2019 202 1,200,040 A2.k0 3,190,553 2,149,770 5731
Prafil for tha year 060 0.0d (kA i 203,47 50.52 2i4.30
Chihar Comprahensie Income for the year 0.0 Lo [6Ta i} .00 270,35 273G
Trenafar pursuant to sale of FWVTOC] shanss .00 0.0 oop .00 .60 00k
Balance as at 31st March, 2020 0.0 1, 2050.60 1158 339400 | 194027 | 656718
— —

Prodt dor the year [0 .M} a0 5088.72 (il ] 08678
mar Adiushment 0.on 1,00 a.0a .00 naon 0.00
CEher Compranenshm income far the year 000 1,00 .00 G0 B L A0 AT

[ Transfer pursuard lo 20k of FYTOC shames 0.0o {00 .00 0.00 o.om 0,00
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MKJ ENTERPRISES LIMITED
[CIN: LE61 0IWRTMGRFL.COIS408)

HMotes to the Consalidated Financial Statement as at and for the year ended March 31%, 20241

B Corporate laformation

e Consotidared Finuocial Staiemeniz of MKJ ENTERPRISES LIMITED comply in all materml nspects wilh the
Iedian Accounting Standnrds (Ind AS) notified under section §33 of s Conpandes Act, 2013 (“the Act™), reod with ihe
Compnnies (Indin Accoumting Standards) Roleés, 2015 us smerded ond other relevant provisions. of the Act The
Coeolaied Financal Statements compriss the firancial Staiement of the subsidiary comipanies Sarkar & Chowshary
Enterprized PyL Lek, Debanjali Denlimdz Pyve, Lad, Monty Howsing Projects Lid., Twenty First Century Securities Lid,
Sarvesh housing Projects Pyvi. Lid and Speedage Trade Lid and assogisle companies Dankund Projects Lod., Edward
Feventer Pyi. Lid, Happy Plaza P Lud Tdeal Point Services v, Lid, Tshan Housing Projects Lid, Keventer Apra Lid,
MRS Tradex Lul, Madanlal Led, Right Iruave Knove-How Lid.. ME) Develapers LAL and Sasmal Infrastructure Pt Lid

e Compary is engaged in the business of el estate devebopmend, irading in Staindess Steel, Fero Alloys & Allied
Products and also in the Dealing in Securitics. The registered office of the Company [s localed ot Sagar Esware, 2, Clive
Gl Streer, Kolkata - 70000 fir the year ended March 31, 2021

(1) Basiz of Preporation of Financial Statements
&) Complianes wiih INDAS

The Financial Statenents for the year ended 31™ Moarch, 2021 arc the financisl sieements which the group hns
preparcd in accordance. with Indion Accovmting Standands (“lsd A5} lnclsding tee Ind A3 specified under sction
137 af the: Act rend with the Companies (Indian Accouitiag Standends) Rules, 2015, &5 amerded

Standords issued but moi effective:

Ministry of Corporate Affairs [“MUA"} fotifies new stondords or amendments 1o {ke existing standards There & ne
stech nodifention which wauld have been applicable from Apeil 1, 202

Cin Maorch 24, 2020, the MCA twough 2 notlicitien, amended Scheduale 101 of the Companies Act, 3013, The
pmendment revised Division [ 11 and [I1 of Schedule JI1 urd are applicsble from Apeil 01, 2021, Key amendments
veleting 10 Division 1l which relafe to Companics whaose financial statciients ane required io comply with Companics
(Indian Aceounting Sinndnrds) Bules, 3005 are:

(1] Balance Sheel Amendments:

& Lesset Linbilities should be separaiely disclosed under the bead Firancial Lighilifizs, duly distinguished
aa Currentd ar Nan=-Curreni,

*  Cerizin additionnl disclosures in the Statement of Changes in Egaliy such as Changes in Exuity Share
Capital due o prior period errors and re-stated holasess at the beginning of the currert reporting period,

= Hpecified formed for disglosure of sharchaldiong ol pronsoters,

¢ Specified format for sgeing schodule of Trade Feceivables, Trade Payables, Capitnl Work-in-progress
nnd Intnngible Assers undher Development,

s Ifa Company s not used fonds for the specific porpose for wiideh |t was barrowed From Banis and
limancial institutions, then disclosune of detatls whene (0 has been ised.

*  Specific Disclsure under additional regulatory requarement such as complinnee with Approved
Schemes of Armnpements, Complisnee with Minber of Layers of Companies, Title Deeds of
[mmsveable Properies mat held mo the Name of Compsmiss, Loans and Advamess 0 Promoiers,
Direcices, Key Managerial Persoaned (KMP) and Relted Parties, details of Benami Property held, ete.

i Statement of Profit and Loss Amendments:
*  Additional Disclosures reluting o Corporate Social Beaponsibibity (0S8R undisclosed invone and
Crypio ar Vieual Currency, specilbed under the kead Additional Tnformation in the notes forméng pant of
Ehe Consolidated Financinl Stbemens,
These Amsadments are extersive aod the Company will evabunte the some o give elMect 1o them a5 required by

/




MK.J ENTERPRISES LIMITED
(CIN: L51509WB1992FLC035468)

Notes to the Gonselidated Financial Statement & at and for the year ended March 31%, 2021

by Basiz of Consolidation

0

The consolidated fnancial statements comprise the finsneial statements of the Company and its subsidiaries as ot 31
Marels 2021, Controd is achieved when the Group is exposed, or has rights, to variable retums From s invalvement
with the investes and has the nbility ta nffiect those retums through its power over the mvestee. Specifically, the
Comparyy comtrols an investee (f and only i the Company has:

& Power over the ipvestes (12, existing fiphts that give U the surrent abilisy o direct the relevant activities of

he invesice)
b Exposure, of rights, 1o vorinhfe returmns fom its lvolvement with the investes, and
o Theability t w2 |5 pewer over the investee to affect its resurms

The Compary re-assesses whether or not il controls an investee i facts and circumsiances indicote that thers are
chamges 1 ane ar more of the three elements of comirol. Consolidntion of p subskdiery beging when the Compary
abixing coatnal over the subsidisey and censes when the Compary loses control of the subsidiary.

Cansaliased Tnanclal sinbemwents sre prepared Sicg uniform secounting pedicees for Like trarsactions and afber svenls
in similar circumstances. [ @ member of the group uses accounting policies other than those sdopied m the
coesalidated firemeial sttementy for like transactions wnd evesds & similar cifcimsances, approprise adjusimers e
mnde to thal group member's financis] siafements in peeparing the consolidoted francisl stsements fo ensure
coadarmity with the Company's accoarting polizies

The finanecin! stodements af all entliies used for the purpose of conselidation are domwm up 0 same reporling Gile as
that of flse pasent Company, ie., year ended on 31 March, When the end of the reporting pericd of the parenl is
different Frotn that of a subsidiary, the subsidiary propars, for consolidation purposes, additional financial information
a5 of the same date as the fmancial staiements of the parent to énable the parent 1o consolidste the fnancial
indprmation of the subsidiary,

In tesm of Tnd AS 110- “Cossolidated Financial Stotements”, the financial stements of the Company ond its
subsidinrses ate combined vn g line-hy-line basis by adding wpether the book! fair value of ke items like sxsets,
liabilities, ircome and expenditure, after fully eliminating iifea group balances, itrn group imisactiens and any
uisreallzed Profit! Loss ineluded thenein. Prafit or loss and each component of other comprehensive. income (O} anc
stributed 1o the cquity holders of the porent of the Chroup and 1o the non-controlling interests, even If this nesults in the
nan-concrpdling interesis having a deflelt balanes.

The difference of the cost of the Group of its [nvestment in Subsidissies over [t proportionate share in the equity of
the respective investee companies s a1 the date of acquisition of stoke is recognised in the Firancial Statemer as
Coodwitl ar Copiial Reserve, ps ibe come moy be.

A champe in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transdction
I fhe Group Loses contred over 4 swbsidiary, it
«  Derecogrises the nssets (meluding goadwill) and |inhilities of the subsidiary
»  Dieseeopnises e carmying amount of eny non-coirolling nterests
+  Derecopnises the cumslative ransistion differences recorded in equity
»  Hecognizes the fair valee of the consideration recsived
+  HRecognises the Fair valos of sny investment relamed
»  Recopnises any surpfus or defical i profit or boss
+ Rectssifies the parent’s share of companents previously recognised in OCH to peofit or boss ar retained
eamings, a5 appropriate, as would he required i the Group had direcily disposed of the relaled assets or
liabilities,

Higtorkal Cost Comventionm

The financial dalements have been prepered on golng concem basis in accordance with the accounting principles
aenerally accepted in Tndin. Further, the financial statements have béen prepancsd on historical cost basis, exeeps for
certin nssets and liabilities which hove been measured at fair values os explnined in relevant accounting principles.
Accounting palicies have been consistently applied except where @ newly lssued accounting standard B initially
sdoptied ar 4 revision to an existing nceoanting stasdard requires & change in the accousting palicy hithesto in we.

f
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MKJ ENTERPRISES LIMITED
{CIN: L51809WE1982PL C035468)

Summary of Sigaificant Accounting Policies

Operating Cyche
All nssets amd linbilites have been clmssified as current or non-cusned a5 per the Grougp®s normal operating eyels md
weher eriteria set o in the Schedule 111 o the Componies Act. 2013,

Foreipn Currencies

Jsems included in the fmomcdel sedemends of the Croup s measured using the curreney of the peimary econonsic
prvircmmend in which the Croap operates (‘'he funcional corrency’), The fAnancinl statements oy presented in Indion
Hupos (INIL), which is the Groug's functional and preseniation cormncy.

Transactions in foreign correnches are initially recorded in by the Group ot spot mtes of the functional curneney spat
it { e MR @t the dete the ransaction fizst qualifies for recognition. Meostary assess and lishilities denceninated tn
foreign currencies e translated s the fanctional cusrency spot rotes of exchange o the reporting date.

Fodel gn exchange gains ond lasses resulting fram the seitement of tmnsactions in forcign currencics and from the
translation of monetary nssels ond [Esbilities denominated In foreipn curnencies st year end exchange mtes are
generally recognised in the Statement of Profit & Loss,

Monemonelary iiems that are measured in ferms of historical cost in o foreign cumency are (ranslated using the
exchinge mics a the dates af the (it mansactinns. Mon-monetzry fems that ane measuned ot fir vakue in o fisrelgn
currency are translated using the exchange rates af the dote when the fir valoe was determined. The gin of loss
ariting on iranstation of non-monetary Bems mensured af Bair valoe is treated in lme with ihe recognition of the gam oe
less om the change in Calr value of the fem (i.c. tenstation differences on flems whase fuir value gain or loss is
recagnised in QOCL or peofiL o loss are alse recogmissd in OCToe profit or loss, respectively),

Frir Volwe Meatarement

Fair valae is the price thal would be received o sell an asses o pald 10 wunsfer o Tinbility in en sederly trnsaction
berwesn morket participasts af the measarement date, The fair valie meastirement (s based on the presamption et the
dransaction i seh (the asset o trunsder the Tty dakes piooz either;

) Inthe prircipel marke fioe the asset or sbility, ar

b Inthe abserce of a principal markel, in the most sdvantageows market for the asset or liability

The principal or the moss advaningeous market must be accessible by the Group.

The fair value of an asset or o linhility 15 messured vsing the assumptions that market paricipamts would wse when
pricing fhe st or lnbility, assuming that markes participants 521 in their best economic inderest.

A fule value measuremient of o nomsfinancial assel takes inlo sccosnt o miarkel pasticipant’s ability 1o geverata
ecomomic benefits by using (ke neset in s highest and best uze or by selling it to another market participant that would
s Ubs 495 bn its highest and best use.

The Groap uses valuntion teckniques that are approprimte in the circumstances and for which sufficient data. are
pvailuble fo measure fhir valee, maximising the use of pelevane observable inpus and minimising the use of

unnhsermble mputs.

Al azsets and Labilities for which fifr value i measared or disclosed in the Arsncial stasements ane categarised witkin
the fair value hieraschy, described s follpws, hased on the lowest level Enput that i significant o the fxir vale
imensurament &5 o whaole:

g} Level 1 — Quuded {unacjasted) market prices in active markets for identical sssets or liabilities

b Level 2 — Valunthon techniques for which the lowest level input that is significant to e fair value mensumement
= directly ar indircetly abservable

¢y Level 3} — Valuntion techrigues for which the lowest Teved input that is signifleant 1o the fair vadue mensarcneat
is unob=eryviable

For assets and [inhilifies that are socognised in the financial stlements oo a recurring basis, the Group debormises

whether transfees bive ocourred between levels in the hierarchy by re-assessing categocizatlon ibased op the Jowes)
level inpul kot is sipnilicant to the rir value meosurement as a whale) at the end of coch reporting period

[




MKJ ENTERPRISES LIMITED
(CIN; LE1909WB1992PLCO3S468)

Modles o the Consolidated Financial Statement as at and for = 2021
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For the purpose of fair value disclosures, b Group has determned classes of nsseis orel liabilidies an the basis of the
isgire, characteristics snd risks of ihe aset ar linkility ond the level of the fir value hlerarchy as cxplained above,

Uge of Extimates

The preporuticn of fooneial staements i conformity with Tnd. AS requines the masapement b make judpments,
estimates and assunptiom fat affed the repocted amoonts of revenues, expenses, assets ard HobiEies and the
iiclasues of sanfingent liahilities doring and a0 the emd af the reporing pericel. Although these estimates are basal
m the mansgemend’s best Kiowledge of <urrent gvents ad notions, umcermingy about fhese assumplions - acd
estimates could sesult m the solcames requiring n moterial sdfustment 10 the carryving amoums of assets ar lighilises
Im Caire perknds.

Cash aad Cash Equivalents
Crzh ard ensh egubvabest in the balams: sheet comprise cogh oi banks and o hand ond shoe-tern deposits wiik an
original maturity of three monihs or less, which are sabject W an insigrificant rigk of changes in valiss,

Property, Mlast and Equipment
The Group has elecied 1o sdope the carrying value of Property, Plant and Equipmeit uider the Indian GAAP as o
1"April 2016, s the deemed cost for the purpose of rensiiion 1o [ND AS.

Property, plont and equipasent and capital wark in progress are carried of cost of acquisiton, oo cornent cos basis less
accumulnied depreciation ond pocumulmed impairment, 10 any, Codl comprises porchiss price and - dinrscly
netribmizhle cost of bricging the asse o its wodking condition for the intended uss,

An e of praperty, plant and equipment and any sipnificant part Initally recognised is derecognised upon disposad
ur wwhem ma faburs cconomic bencflts are expected [roim ig use or digspesal. Any pain or boss srising on de-resognition
of the asset (enlenlated as the difference between the net dispess] procesds and the carrying ansoent of the awsel] is
incheded in the income staiement when the osset is derecognized.

Drepeecintion |s provided on written down value method over the useful lives of property, plant and eguipmens as
exfimnied by management Pursuant w Motificntion of Schedule I of the Companics Act, 203 deprecition is
pravided on prarnta hasis on written down value method at the mies determined bas=d on estimated asefid lves of
properiy, plant and couipment where applicabbe. However, lersebald Tand is deprecisted over lense pocsad s seaight
line basis,

The residunl values, useful lives and metheds of depreciation of property, plant and equipment are reviewed at each
firancial year end and adjusied prospectively, if nppropriabe.

Imtampible Aszets

The Group hns elected oo adapt the carrying valug of Property, Piont and Equipment under the Indian GAAP as ca 1°
Apet] 2014, as the desmed cost Tor the purpose of trensition 1o [ND AS.

Intangible Assets are recopnized only when flture econoeic berefits arising oot of the assets flow to the enterpeise
and are amortised over their wsefid Life of three wers. Intangible assets sequired separately are mensared oo imiial
recognition &€ cost. Following initiok recogmition, intampitle assets are carred sl cost dess socumlnted amariization
dnl acciemulated impoirment losses, if any, Internally penerated intanpible sssels, excluding capitalized developmen
costs, ane not eapitolized and nre chirged to Stateenest of Profit and Loss for the yeor during which sech experditure
is ineurmed,

Copital work-in-progreess ad Lilaigille dssets under development
Copitnl waork-in-progress and imtangible assets under development ore camied at cosh Cost includes land, related
acyuisition ex penses, development / constnsction costs, hermowing costs and ether dineet expend fure,

Impalrment of nei-financkal ageets

The Group msesses al exch reporting date whether there i an ndication that gn asset may be impaired. If any
irlicntion exists, the Group estimates the assel’s recovernble amomit. An sssel’s recoverable amound is the higher ol
. assel’s of chsl-gererating wnit’s (COU) met selling price and Bs valie i use The recovershle amaun s
detzsenined for an mdividua] osser, unless dhe fsses does ool generate cash inflows that are fargely independent of
thrse from olber aseeis or groups of assels Wiene the carnving pmount of &n ssset or OGU exceeds §is recovierahle
mmeound, thee ssset 15 considered mpaired and is written down to its recovernble amoant.

r--




MKJ ENTERPRISES LIMITED
(CIN: LE1908WB1S82PLCOIG468)

Motes to the Conzolidata Elatement as at and for the r endad M s

In mssesging value in wse, the esimored fitare cash flows are discouned w their present vadue wsing 0 pre-tax
discount rate thet reflects current marke! assesaments of e thoe vidue of money and the risks specific to the asset. In
defermining met selling price, recent markel tronsactions are tnken ive account, i gvailalle, IF g0 soch trensctions
can be dentified, an appropriote volantion model is used.

LI Ioveniories
Haw mntesinly, Constnsction work-ii-progress and Gmished goods ore saled af the lower of cost and nel fealizable
vabue, Cost of inventones comprise sl cam of purchess including cost of land, borrowing cost, development costs
nnd otber o8t iscurred in bringing them g their preseet Iocations ad candition. The cost, in peneral, is determined
uslig wenghtsd averzge cost method

Corgract costisarred related o fanare activity of the contract are secognised as an assct provided it is probahle th
iy will be recovered during the contract perfod. Such costs represint the anicuni due from custamer ond are ofton
classifiedd as Construction work-In-progress,

Mot nealizable value is the estimsted selling price in the ordinary course of busness, kess estimansd cosis of
completian and estimated costs necessary Lo make the gale,

11 Hevemae apd (iher Income
Resenie is recognized when it & probable that the sconamic benefits will flow to the Group and it ean be reliatiy
mensured. Revenise is meaguced ar the Rir value of the consideragion reeeivedfeseivable net of rebate gid taxss, The
Cirau applies 1he revenmse Tecognition criteria to caclnnbare of revense ansaction o5 set=mal below:

iy Revenue from Construction Coniracts
Reverue is recognized when it is probable that the economic benefits will flow to the Geoup and # can be
relinkhy mensured. Revenwe 13 mtmasred ot the fuir volees of the comsideration recsivedfrecsivable et of
rebate ad faxnes. The Croup applies the revenus recopaltion celicria (o eacl reture of revesm: imosaction a5
Sieg-tia) btlor

Privciples of loed AS 18 in respect of sale of goods fiov recopnising revenie, coss and prifits [ram
trrsactions of real estate which arg in substance similar 1o delivery of goods when the revene recopnition
process is completzd; ond

In case of real estate sales whers sgresnrent for sale is exccuted For under construction properties, evenye in
sespect of individual comirocts B recopivized whei perforinance on the contrael s considered o0 be
completed,

Dividend [ncome & recognised whei the Graup's right i receive dividend is established,
Allother incomes &re recognised on acorual basis,

212 Employee Benefits
1. Defined Contrlbutios Flan

o Provideot Fumd
Contributions in respect of all Employess are made o the Regioral Provident Fand as per the
provizions of Employess” Provident Fund and Miscel laneous Provisions Act, 1952 and are charged to
the Statement of Frofit and Loss asand when services are rendened by employess. The Group has no
obligation ather tha the cotribution payable (o the Regioral Provident fisnd.

1. Teefimed Bemgfit Plan

. Gratuily
Crdnily i= & posi-emplovment benefit and i in the nature of a defined benefit plan. The Imbiliy
recognized In the balance sheet in respect of gratiity & e presest vabue of the cefined
benefit/obligmion st the balance sheet date, together with adjustments for unrecognized actuarial gaims
o |osses and past servios costs, The defined berefil‘ohlipntion s caloulared st or near the balares sheet
date by an independent nctunry using the peojected unit eredit method, This is based on standard rates of
inflation, safary growih rate aml moradity, Discount fciors are determined elose 1o esch vearend hy




MK.J) ENTERPRISES LIMITED
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prided March 31~ 2

reference to markét yiclds on governmenl bonds that have. teins o maturity appraxineting e wrnsal
the related linhility. Current Service cost and Iserest component an the Group's defined benefit plin i
inchuded In employee bencfits expense, Actuarial gairs/osses resultig from re-mensunentents of ihe
fighility are leluded in other comprehensive incame.

1l Long Term Compeassied Absences

The Group treats secumulnted leave to the extent such leave are carried forwand a8 Long-lerm emploves
henefil for messuremnenl purpases. Such long-lenm compensaied absescss e provided for based on the
nctusrial valuation using the projecsed mit credit method at the year-end Current Service cosl and Interest
compoment arding cul of soch valuntion i3 inchided in employee benefils experse. Actunrinl poins e
vesulting from re-measurements of the linbility are included in other comprehensive income. The Lirsp
preseris e beave a5 & current lisailicy in the balonce sheet, o the catent it disgs nat have an unconditional
right to defier i3 senlement for 12 months after the neporting dabe. Whene Group ks the umcomditional kgal
and contractual right to defer the setilemend for 0 perind heyond 12 moenths, the same ig presemed as oan-
citrreid Hability,

I3 Taxes on Income
Tax cxpense comprises curred arel deferred try,

Current income-tox is mesured at the amoust expected to be paid to the taod authorities in accardance with the
Income-tax Act, 1961 enncted in Indla and tax by prevailing (o the respective tax jurisdictions whore the Group
aperates. The fux retes ard fax Inws used 1o compute the ymownt are those that are evmeied or subsiantively
enmacted, af the reporting daie.

Deferred tax & provided using tse lisbility metkod, on tempomry differcnces arising berween the b hescs of
aezpis aewl 1Eshilties and their camying smausts in the financial statements #1 the reporting date, Defermed income
ey fe not necpunted Far IF I arfes fom inital recopnition of an asset or liability in o tracgaction other than a
busiress combination thet af the fime of the transaction affects neither accounting profit noe lwestle profit (lux
loss). Deferved income tax is determined using b rates and kaws thal have becn enacted or substantlally enncled
hy the end of the reporting persod and are expected to apply when the refated defisrred income tnx asset B3 realised
pr the deferred income tax Hnbifiny is sepbed,

Deferred tax assets are necognised for all dedwctible temporary differsnces and unused tax Josses oaly i it &
prabable thas future taxable ampunss will be available o uiilise those sempornry diflerences ani lrsees

The carrying asnouet of deferred tan assets ks reviewed ol ench reporting date anl redaced 1o the extent thit it is
nos onger proboble that sufficlent txable profit will be availabbe o allow sl or part of the dusfizrred tax nssef to he
utilised, Unnecagnised deferred tax assels ane re-nssessed af cach reparting dase and are recognised Lo ihe earent
gt it hes become probable that St taxable profis will allow the deferred tax assel 10 be secavered.

Defierred 1% 4ssets and liabilites are offset when thers i3 & legolly enforcsble right to offsel curfenl b esets
ared liahifities arwd when ihe deferred 1ax balonces nelate t (s same taxotion autheeity. Current tax amgetd and oy
liabilities re offset where the entity b o logally enforeenhle right o offset and imtends either v setile an o net
hnais, of to reafise the axset and sctile the lisbility simulascously,

Current and deferred tax (s recopnised in prolit or loss, except the extent ikad it relates b ilems recognised in
ather compeehensive income ar directly in equity. I this case; the fux i also recognised in other comprehensive
{meome or directly inequity, respeciively.

Dheferred imcosne tmoes reflact the kmpact of timing differences between taxable income ancd pocouniing inecme
originating during the currest year and reversal of timing differences for the earlir years, Deferred tax I3
measured using the fnx rtes s the i ows coacted or substartively enacted at the reporting date.

TiX1 Provisbons anid Contingencies

A provision i recognized when an enterprise bas a present pbligation (legal or constructive) 8s n resalt of past
evenit: it 15 probable that an outflow of resmmces embadying economic I fins will be requined 1 sctile the
ohligation and u reliable estimate can ba made of the smoust of the ohlipation. The cxpense redating o a provisien
i& presenied in the statement of profit and loss,
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Hotes to the Consolidated Financial Statement as at and for the year ended March 34*, 2021

If the effect af the time valee of morey i mserial, provisions are discourted using o current pre-ta e e
reflects, when appropsiate, the risks specilic to ik lEsbiliny. Wilsn discouisting s el the inrease m thie pravision
e o the pessape of tme i8 recognised 24 a lnancs cos.

Ao pantingenl lisbility &5 e possible abligation that erires from past evenls whose exisienes will be comfimmed by the
cecurrence of nen-poewmends of oo or mos uncertain future svents beyorsd 1l comntrol of the Croup or 2 prescist
chlignsion that 5 not recognized becose i s ot probabile that e aflow of resourees will be regquired o setile the
chligation. The Gioup dees nod resgnize o corfingen! liokiline but discloses jis sxistence in dhe firancinl
slubemenis.

L4 Borrowing Costs

Bormwing Casts include interest, nmortisation of ancillary costs meurred and exchange dilfemmces avismg fram
foreipn curvency bormowingd to B coenl tbey are regarded as an mdjustment o the barrowing coss. Tomowing
Costs, allocsted o and wilised for qualifving sssets, pertaining to the period from commencement ol sctivites
relating i corstraction | devedopmeent of the qualifiing aeset up o the date the asset is ready Tor its inlended ise is
bl tov the cost of the nsseis, Copilalismion of Bomowing Cosis s suspended ad charged 1o the Stalement af
Profit and Loss during extended periods when active developomenl acdivity on the qualifying assets i intermipled,
All ather barrowiing coss are expensed in the peranl 1y oosr,

LIF  Esrmingg per Share

Bases Earttings per Shore & coloalated by dividing the net profit or loss for the perlod atiribetable e cqulty
shareholders by the welghted sverage sumber of equity shares oulsianding during the period, For the purpose of
<alcylating diluied eamings per share, fhe net profit or boss for the poriod aitributable 1o squity shareholders and
e weiphted sverage number of shares oulstamdlog derlng 1w pedod 5 adosted G the efecs of ol dilgiive
podential sguity shaees.

The weighted avernze nunvbker of sguity shares cutstanding dusing e pedod and for all perinds peseemded i
adjusted for events, such as bonus shanes, other i e comversion of poleniial eguity shares thai hove changed
e numm ber ol equity shares outstending, withoul & corresponding charpe in resmuress,

LIt Financial Instrumenis

A finonesal instrument is sny contract that gives rise b o financinl asset of ooe ety and a fnancial labdlity o
equity instrumens of noother eotily.

A, Financinl assets
L Inltial recogrition sl measarement
All fimancial nssers ane recognised inftially of fair value plus, in the case of fmoncinl nssets mol receoded A
Gir value through profit o lose, tmnsnetion costs that ane atiribednbde 10 the acquisiton of thke financial
aseot,

ii. Subsequeni measurement
For purposes of subsequent messurement, Fnancial agsels are clessified in two eotegories:
e [hebt instrmens ol smartised cost
b.  Equity instraments meagurcd ol Fair vahie through otber comprehensive income (FYTOCH)

Dbt imstruments ol amortised cost other than derivative contracts

A fdebt instrument” B measured st the amortised cost if both the following conditicas are et

®  The asse s held within a husiness modal whose objective is o hald assets for collecling contractunl
cish fows, and

#  Contractual terms of the asset give rise on specified dotes 10 cash flows that are solely payments of
principal and intzrest {SPPL oo the peineipal ansount autstnmding.

Afser initial measuremend, such financial assets are sulbequently memsursd 21 amortised cost wsng the
effective Interest rate (EIR) methed, Amortsed cost is calonlated by taking into sccount any discount o
premium ot sequisition ord fees or costs that are an inbegeal part of the EIR. The EIR amorisation is
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lil.

metuded in financs incoma in the profit or loss, The Iesses ansing Gem imprirment e recognised m the
profit or loss. This category generally npplizs i rade and ather receivables.

Equity investmenis

All ety investments In scope of Tnd-AS 109 are messured at fair value other thar equiy inveslinenes
measured al desmed cost on fisst time adoption of nd AS. Equity instrumertts which aee hebd for trading
are clnsaified as ot FYTPL, For all other equity imstruments, the Group decides o classity the same either
us bt FVTOC] or FVTPL. The Group risies wach election on an instrument-by-instrument basis. The
classification is wade an (itial recogniticm and = imevocible.

¥ the Group decides 1o clussily = equity insirament at FVTOCL then ull fir value changes on the
irstrurment, excluding dividends, are recopnized in ihe OCL There & no recyeling of the amouls from
QC1 o Statement of Profit and Liss, even on gade of mvestmenst, However, (he Giroap may transfer the
euiruinlive gain ar bags within equity.

Equity instrumsents inchuded within the FVTPL categary ore mensured 3 Fale salise with all changes
recogiieed in the Stalement of Profitand Loss,

Dy-riecogiition

A finnneiel asges (or, where applicnbe, a part of & fnancial asset or port of & Groap of similar finaneinl
m=agls) B oprimaily derecopnised whes:

®=  The dghts o receive cosh Bows from the asset bave expired, or

& ihe Groog hes transferred substantnlly all the risks and rewnrds of the asset

Imppirment of Gaancinl assets

I oecordance with Ind-A% 105, the Group applies expected credit loss (ECL) model for messurement

ared recognition of impainnent lass s the follawing firencial assets and coedit risk xposurs;

*  Finarcinl nsels thet are debl instruments, and ore measured ot amorised cost ez |cans, debt
sonurifics, deposis, trde receivehles and bank balance

The CGroop follws “simiplified appronch” for recopeition of impainment Foss allowance on Trade
recelvabies.

The application of simplifled spprasch does not requine the Group to tmck changes (o credil risk, Ruther,
it recoeprisss impairmend loss ollowenee based oo liletime BCLs o each tepoeting date, right from lis
initinl recagnition.

Lifetime ECL are the expected credit losses resalting from all possible defiule everns aver the expected
lifis of & finnrscial instrument. ECL 15 the diTerence between all contractaal cash flows that are due 1o the
Crraup in aceordnnee with the contrect and all the cash flows that the entity expects 1 receive, discounied
nt the original EIR. When estirnating the cash fkws, an entity is required to consider:

* Al contrsetual wems of the finaneial instrument (including prepayment, extension, call and similar
options) owver fhe expectod life of the financial irstrument, However, in rare cxes when the
expected lifiz of the finencinl instrunvent canned be extimated reliobly, then the entity is reguired to
use he remaining conractual term ol the financial instrumest

¢ Cash flows from the sale of sallatern! Beld o other credit crbddicements that ore inbggral to ihe
cantractunl terms

As o practical expedieti, the CGroup wses @ provision matrix (o determine impaimsent lods allownnce on
partfalis of its trade receivables. The provision matrix is based o fis Kstorically cheerved default rates
over the enpected life of the tmde receivables and &5 adjusted for forwerd-looklng estinies. AL every
reporling date, the historical observed defsull ries are updied and changes in the Forwsnd-loaking
cstlmates ane analysed

ECL impairment ks allownnes (or reversal) recogmized during the period |5 recognized ns income
expense In the stetemend of profie and Joss {P&L), This smount i= reflected under the hesd “other
cxpenses” i the F&L. The balanos sheet pressntation for various Firancial instruments is described
below:
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e Flanneiol sssers measared an amartized com: ECL @ presenced a5 on nllowanes, ie, s on misgral
et af the measurement ol those assels m e balanoe sheel. The allowanee reduces e nel Sorying
ammami. Wil the as=et mests wrile-ofl criterin, the proup dos not reduce impairment allownnce
froan e gross carryving amount.,

For nsessing merease inonedit rsk and imparrment loss, the Group combines finoscinl insiroments an
the hasis of shored credit risk chamcteristics with the objective of facilitoting mn annlysis thal is designed
to ennble sdpniffonnt increases in credli risk o be [dentifled on a dimely bosis,

B, Finnncinl linbilities
b Initlal recognition and measurement
All financial llabiities sre recopnised initinlly gl falr value and, o ke case of losns gl borrowsngs and
payables Invesimen in subsidiarl=s and jont verdures, pet of droctly anrbinable transacibon coss.,

The Group®s Nnaneind Bahilves include trde and other payobles, loans and borrowings neheding bank
overdmils, finmncinl guaraniee contracs and derivotive fisancial instrumends

i Subsequent measurenent
The measarament of rancial linbilites depends va their clossification, as described below;

Finnneinl Eabilities ot Mmir valee throwgh praft or loss

Finmncial lnbilities at fir vihue through profit e oss ieclude derivagives, finoncinl lishilities held for trading
and finnncial liabilities designated wpon infiéal recognitdon a5 at fale value theoogh profil o logs. Flrancial
Hubeliibes are olassified s held for trading 0F ey are incamad fir the prirpose of repurckesing in the e
lerm. Ths enegory ala indudes derivative finonginl mstruments entered inte by the Group thaf ane not
designated as hedging instrumends in hedge relationships o5 defined by Ind A5 108 Separated embedded
derivatives are glso classified as held for rading unless they are desipnated s elfective ledging inssruments.

Cigdnz o loszes an Habilites held for tradimg e recogmised in the prolic or s,

Finmcial labilitics designated upon inftial recognitbon st fBir valee thaough prodfil o loss s designated
gach @t the induial dee of recegnilaon, smd only if the criterin in Ind AS 109 ore satisfisd, For lighililias
designnted as FYTPL, fir value gnins’ kosses afiritwgok)s 10 chappes in own credit risks e recopnlzed in
). These painsd leas are nol subsequectly mrsfirred 1o P&L. However, the Jroup may irssfer ihe
cumulative gain ar ks within equity. All ather changes in fir value of such linhitity are recognised in the
stntement of profit or loss,

Harrrmvings

Ajfter initinl recognifion, imeresi-bearing logns and borrewings are subsequently messured at amaortised cost
using the sffsciive inberest rate (EIR) method. Gains and losees are recognised in the sttement of profi oo
lozs when the lahilithes are derecognized a5 well 25 through the EIR amortisstion process,

Amogiised eosl is coloulated by mking ineo accoun any discoant or premibam en acquasitien aed fees oF coss
fhat age &n intepral part af the EIR. The EIR amortission is included os france costs in the stalement of
prafit and loss.

Trade receivabies
Trade receivables ara recognised mifially ot fair volue and subsequently measured of nmorfised cost using the
effectivainterest method, less allowanes for doabofal debis

Trade and other payables

Tiveze smounts represent labalities for ponds and services provided 1o dhe Grasppeior o the end of financial
vear, The mmounts ore penerally unsecursd, Trade and other payables are presenied as current Nabllitkes
utless payrment s soidue within the CGrowup’s operating cyele, They are recognised indtinfly ot their fiair value
and subzequertly messured slmmartized cost using the effective inferest methed.

Finsncinl georentes contracts
Firancial pramnies conlracts isusd by the Group are these contmets that require o payment fo bz mads to
reimbuerse (he Bender for o loss it incurs beeause the specified borrewer fhils to make 4 payment wlen due in
accordance with the derms of a loan sgre financial guarintee contrcts are recognised mitially 2 o
fonde, S

o
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1%

binbility at fair value, adjussed for fransction costs thal sre directly atiributable to the isasnce al the
puarnter, Subssquently, the Hability & measured at the higher of the amount of loss alkrvance determined a5
per impairment requirements of Ind AS 108 and the amount reeagnised less comlative smortisatice.

[he-recopnition

A Tinancial Fiability & desecopnised when the ohligation under the Hability is discharged or cancelled or
expires, When an existing financial lisbility is replaced by anotber from the same lender on substastlally
differeot terms, of ibe terms of an existing liability are subsiontially medified. such an exchonge or
modification is trented as the de-recognition of the originad lisbility and the recognition of & new liability.
The difference in the respective carrving amsants i recoprissd in the sEtement of proficand loss,

Oiffsediiizg of Ninancinl imstruments

Fanaiiclal zssets and finnncinl liabilites e offser and the et amount i reporied in the balance sheet i thexe
is @ currently enforecalsls legal right 1o oftSet the recognised smounts and there & an inteation o settle o 4
net bosiz, 10 realise the assers and setile the liohilities simultaneously,

(rperating Segments

The Pusiness process and Risk Management Committee of the Group, spproved by the Board of Directors and Auwdit
Committes. performs the functien of allotment o respurces and sssessment of performance of the Group. Cosldering
the bevel of sctivitles performed, feguency of thelr mectings and level of fnality of their decisions, the Group ks
identifie] that Chiel’ Operating Decision Maker function 5 being performedd by the Business process and Risk
Management Commitiee. The finascinl information presested 1w the Business process and Risk Marsgemert
Ceertmiites in the context of results and fie the purposes of approving the ansual operating plan s on o condolidated
hasis. The Croap's: business activity flls within two reportable business segment viz. ‘Beal estnle prajects
development”, and “others’ g per IND AS -103

Haundimg off
AN amounts dsclasad in the MNoancial stsements and netes Kave been rounded ol to the wearest lakis & per the
requircnyent of Schedute 11 to e Act, unless otherwise sinbed.
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